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Richard S. Morse: Making money in a vacuum is NRC's business (page 37) 
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BOWER BEARINGS ARE 


aw s 0c, 


cK 


SE Perey 


.. « FOR QUALITIES YOU INSIST UPON IN YOUR OWN EQUIPMENT 


your product may be even further ahead than you 


Your constant effort to improve 
Good bearings contribute many of the 


think. We've been working on it too 
qualities that help make yours a better product 
Spher-O-Honed bearings 


These finer bear- 


identical qualities you insist upon 


Basic refinements in design and engineering give Bower 
increased dependability— greater precision —extra smoothness 
ings have a nearly inexhaustible capacity for hard work. They quietly absorb con 
tinuous abuse, operate almost indefinitely with little or no maintenance Bower 
Spher-O-Honed bearings are built to the same high standards you demand of your 


own product. That is why they are your logical choice 


BOWER ROLLER BEARING COMPANY « 


BOWER G 


ROLLER BEARINGS 


Detroit 14, Michigan 
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“Vision is Indispensable to Progress”’ 


The big news in textiles 


—fabrics that laugh at sun, soil, water and flame 


better 
onal 


' 
In 1948, the world’s oldest tur the molecular structure of wool, cort tries to produce more and 
ing indust spent OV fv indrec and synthetics eveloyt ven bett things tor more people —the tradit 
3 t goal of American business 
s the open secret ¢ 


the fact that peop! 
pr 


BANKERS TRUST COMPANY 


NEW YORK 











Only STEEL can do so many jobs 


HOW TO SEAT 82,470 PEOPLE. These spectators at the 1950 Sugar Bowl Game at Tulane University 
watched the contest from stands fabricated and erected by United States Steel. If you want to entertain 
a hundred thousand guests or so this Fall, let us know now—and U. S. Steel can build you a stadium in 
plenty of time for the big game. 


HELP A HOBBYIST. Ever happen to take a look at your home DISPOSABLE ‘TIN’ CASSEROLES. Now, at some restaurants, you 
hoy here you spend so many h ippy hours ind can buy indiv idu il « hic ke 1 ples lamb ples and beefste ak 
it would be like without steel? Without all pies, too) in their own little “‘tin’’ casseroles for easy heat- 


those machine tools, those nails, screws ing and eating at home. Once the meal is over throw 

the electric wires that bring you your iway the pie pans if you want to! This still another way 
steel, it wouldn't be much of a workshop that ‘‘tin’’ pans, which are really made of steel, are making 
stic hobbyist, would it? things easier and safer for millions of us every day. 


RATION, 436 Seventh Ave., Pittsburgh 30, Pa t es: AMERICAN BRIDGE COMPAR AMERICAN STEEL & WIRE COMPANY and CYCLONE FENCE 


ANY © OL WELL SUPPLY COMPANY © TENNESSEE COAL, IRON & RAILROAD COMPANY « U SUPPLY COMPANY © UNITED STATES STEEL EXPORT 











BILLIONS OF BUBBLES are trapped in this 
steel-reinforced concrete bridge on the 
new Penn-Lincoln Parkway. For it’s 
made of Atlas Duraplastic, the cement 
that creates microscopic air cells in con 
crete to make it more weather resistant 
more durable. Ten vears of successful use 
distinguish this revolutionary cement, 
developed by Universal Atlas Cement 
Company, a subsidiary of United States 
Steel, to help build a better America, 


MAKE TELEVISION CHEAPER. Spun out of stainless steel, the cone of the newest 
type of glass-and-metal television tube costs much less than before, has helped 
bring down the price of television sets. This new, lower-cost grade of stainless 
steel, called “U-S’S 17-TV” is just one of the many kinds of U-S’S Stainless 

t produced DY the ints of United States Steel to do scores of Important 


jobs in scores of industries. 


Listen to... The Theatre Guild on the Air 


Nat al Broadcasting C y ast-to-coast 


UNITED STATES STEEL 
Aebping to Build a Better America an 


MPANY e ‘ ATED WE ERA EEL PORATION © GERRARD ST 


ENT COMPANY «+ 





Onl ,MOBILIFT 


‘an, 


ilustrated: MODEL *'F’* 
CAPACITY: 2,000 ibs. on 
15” lood center 
LENGTH, Less Forks; 64”. 
WIDTH, Overall, 32” 
OVERALL HEIGHT 
Std, Masts col Napsed, 
63” and 83 
TURNING RADIUS: 57”. 


Lev-R-Matic Control 
SPEEDS-UP Materials 
Handling, REDUCES 
Operating Cost 


Mobilift Lev-R-Matic FOR- 
WARD-and-BACK PUSH- 
PULL control eliminates 
time-wasting gear shifting... 
the short over-all length and 
minimum turning radius make 
speedy maneuverability in 
tightest places and narrowest 
aisles a reality. 

Let a“MOBILIZATION” 
consultant show you how to 
SPEED-UP operations and 
REDUCE YOUR COST! 


Simple Controls Give Split-Second Maneuverability 


PUSH @ SINGLE LEVER 12 HANDY GROUPED 2-WAY LEVERS 
~— go FORWARD > FOR CONTROLS PERFORM ALL JOBS 

ei WARDS Steering Wheel, Most Tilt C 
PULL the SAME LEVER a lever, Elevator Lever and 
-—~ BACK UP a Zs Forward-Back Lever all 
conveniently grouped for 
@ time and service 3 easy operation. Right foot 
controls accelerator, left 


proven vitiple disc Nate 
! foot '‘Dead-Man'"’ Broke 
nthe shen the a ~ po 
. ¥ sé " BACK which automatically sets 


NO GEARS TO SHIFT! when operator steps off 


You Can Reverse a nando Quicker Than You Can Turn This Page! 


Get your copy of the NEW, illustrated 
_ WRITE TODAY bs he “‘Lev-R-Matic"’ Bulletin . . . No obligations, of course. 


MOBILIFT- 


CORPORATION = 
835 S. E. MAIN ST. + PORTLAND 14, ORE. ¢ 
2317 W. 18th, CHICAGO + 790 Patterson Ave., E. RUTHERFORD, N. J. 
1113 Spring St. N. W., ATLANTA « 2724 Taylor St., DALLAS 
2730 San Pablo Ave., BERKELEY + 1567 E. 25th St., LOS ANGELES 
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Be 
w the leader 


Erase and correct any errors as you would on 


FE’ ERY executive knows that the leaders of tomorrow 
are taking the leadership today in their own depart- 
ments. More and more of these leaders are doing some- 
thing about mounting clerical and paperwork costs. 

For example, instead of overloading office workers with 
time-wasting tasks of assembling sets of forms, inter- 
leaving carbon sheets, correcting a// copies, removing 
carbons, and retyping for extra copies required, these 
leaders are installing simplified Multigraph methods. 

With Multigraph methods, you follow this simple 
procedure: 

You write just ovce on a single master sheet—with 


pen, pencil or any writing machine. 


paper. 
Then one 


duplicating operation quickly changes 
blank paper into few or many permanent black copies 
of business records. 


I he 


corded on it is completely reproduced. 


business form together with information re 


You can be a leader—cut costs—step up efficiency 

and speed up your whole paperwork operation by 
using this simplified method. Adaptable to amy busi- 
ness, large or small. Call the Multigraph man or write 
Addressograph-Multigraph Corporation, Cleveland 17, 


Ohio—Simplified Business Methods. 





Multi h 
PRODUCTION MACHINES for BUSINESS RECORDS 


\ Addressowenpt nd Molticraph are J Mark A 7 bow 
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Exact Motor Requirements for 
America's 7a” Products... 


More and more manufac- 

turers are turning to Lamb 
Electric Motors to secure the 
standard of performance that 
can be obtained only with a 
specially engineered motor. 


By providing the exact elec- 
trical and mechanical charac- 
teristics, Lamb Electric Motors 
assure efficient and dependable 


motor operation. 


Furthermore, with Lamb Electric 
specially engineered motors, it 
is often possible to reduce 
product weight, provide com- 
pactness, improve performance, 


and lower cost 


Our 34 years’ experience in 
small motors is available to 


your engineering department. 


THE LAMB ELECTRIC COMPANY 


KENT, OHIO 


SPECIAL APPLICATION MOTO 
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Profits—Fat But Spotty 


e The first-quarter figures are in, and 
the pickings were handsome. But not 
everybody got a full-size cut Pi 


1950 Sales Outlook 


e What do manufacturers expect to sell 
this year? Commerce Dept. has been 
collecting predictions P, 24 


Farm Income Will Skid 


@ Rural areas are shaping up as the weak 
spots in the U.S. economy. P. 30 


Stiff Aluminum Sheets 


@ Reynolds Metals has an ingenious new 
product: extruded sheets with built-in 
stiffening. P. 46 


The Happy Researcher 


e He’s A. C. Nielsen, Chicago seer who 
tells marketers what sells, and why. 
1950 will be his busiest year P. 63 


What's Wrong With Bankers? 


@ California’s | M. Giannni tells 
BUSINESS WEEK: ‘They ignore the aver- 
ige citizen. P. 76 


The Hottest Stocks 


e They are ‘I'V shares 
| 


} } y wr nel 
Chavior ts Curious! 
of 1976-29 


Hollywood Eyes Europe 


@e lhose foraign movie markets look 
nighty good. ‘The trick 
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This advertisement is published to keep you up to date on the 


industrial uses for nylon textile fibers. While 


nylon still exceeds supply, you may wish t ta 


ble future applications in your own business. Note 


demand for 


ts posst- 


Du Pons 


makes only the fiber—not the nylon fabric or finished product, 


’ 
MEN WHOSE LIVES HANG BY THREADS RELY ON NYLON S STRENGTH 


If a fiber’s strength is important to 
you, this linesman’s safety strap 
should be of more than passing in- 
terest. Here is an instance where Du 
Pont nylon fibers virtually doubled 
the strength of a product. 

A linesman also likes nylon for its 
high abrasion-resistance. As he see- 
saws about, his strap often grinds 
against a splintery pole; or, worse 
still, the rough edges of metal girders. 
Tests show nylon straps stand three 
times the abrasive wear that ordi 
nary ones can take. 

The nylon fabric is impregnated 
with the Du Pont man-made rub- 
ber, neoprene. This bonds the fabric 


layers, gives added wear. And both 


nylon and neoprene resist deteriora- 
tion from the cleaning fluids lines- 
men use to remove creosote picked 
up from poles 

You probably don’t make or use 
safety straps. But this example of 
nylon’s strength, abrasion-resistance 
and imperviousness to cleaning fluids 
may give you an idea. One that can 
help you improve a product, make 
a new product or increase the effi- 
ciency of production methods. 

Nylon is tough and durable... 
elastic and resilient. It withstands 
deterioration by petroleum oils, soil 
rot, alkalies, mold and mildew. And 
nylon fabrics can be heat-set to hold 


shape. 


For nylon... for rayon...for fibers to come... look to Du Pont 


INFORMATIVE BOOKLET “Nylon Textile 
Fibers in Industry,”’ brings business- 
men up to date on nylon’s performance 
in industry. Write for your copy. And 
tell us your fabric or fiber problems. 
Address Nylon Division 103, E. [. du 
Pont de Nemours & Co. (Inc.), Wil- 


mington, Delaware. 


Selanne nora 
am: 
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BETTER THINGS FOR BETTER LIVING 
... THROUGH CHEMISTRY 
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Chill the 
aggregate 


eeeand we can pour all summer 


save i ROO 


' 
j 
j 


The Westinghouse Hermetically- 
Sealed Compressor, first of its 


kind in air conditioning. 








Putting AIR To Work... 


.to reduce shrinkage cracks in masses of sorbing heat from other ingredients. 
poured durin'g the hot summer 
Three 
hat is the problem on the Jim 

parallel to vary temperatures down to 30 
sealing pays off, 
have no belts or 


concrete 
100-ton compressors operate in 
months 
Woodruff Dam, under construction at 
Westinghouse hermetic 

Florida. é 
for these compressors 
pulleys to wear out, and oil and refrigerant 
1irborne dust, dirt 


Chattahoochee, 

Westinghouse Air Conditioning plays a 
new role here, helping cool the concrete to 
65° tor pouring 


are sealed in against the 
and moisture from mixing operations. To 


spec ihed limits of 50° to 
Air Conditioning 


Large volumes of air at freezing tempera find how Westinghouse 
irculate through stone aggregate in equipment may aid you, write Westinghouse 
ns over the mixing plant. This Electric Corporation 
the mixed concrete, Hyde Park, Boston 46, 


tures 

batching b Sturtevant Division, 
aggregate cools ab Massachusetts. 
Westinghouse Air Conditioning also serves Industrial Plants + Restaurant Hospitals 
1// Lypes of Retail Stores and Showrooms. 


Office Buildings « Department Stores - 


mame" Westinghouse 
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Industrial production in May will be within easy striking distance of 
the postwar high of November and December, 1948 








Measured by the Federal Reserve Board’s index, the month should 
come close to 190 (1935-39 100). The peak was 195. 
Business Week’s Index (which undertakes to measure distribution as 


well as output) already is above the 1948 high. 
se 


Factory employment in April unquestionably went ahead of a year ago. 





In one way, that isn’t so much. Manufacturers were laying people 
off a year ago; this year, they have been steadily adding workers 

In another way, though, it’s important. Employment in factories now 
tops year-earlier levels for the first time since October, 1948. And it will 
stay ahead for some months—even if business should level off. 

e 

Manufacturing employment in March (latest official figures from the 

Bureau of Labor Statistics) was 14.1-million. That's the best since last 








year’s seasonal peak in October. 





Nevertheless, it falls short of the 14/2-million in March, 1949. 

But remember this: A year ago, employment was declining against 
the normal seasonal trend. By July, it was below 13.8-million. 

This year should show a substantial March-July rise in factory jobs. 





* 
Rising factory employment has political significance this year. 
It will help minimize unemployment this summer. That, in turn, will 


ward off ‘‘do-something’’ legislation in a very vote-minded Congress. 
Doing something about unemployment this July, with business boom- 


ing, would be asking for a new spin of inflation. 








Next January, it may be something else again. 
& 


Total employment this summer has to be about 61-million to prevent 





unemployment rising again. 

How well we make out depends on factories and farms. Jobs in trade 
and service lines have heid up fairly well. But, until recently, agriculture 
and manufacturing were behind a year ago 

Seasonal work should pull farm jobs nearly even with a year ago. Fac- 
tory workers may well number 750,000 more than last summer. 

That should prevent unemployment going very much over 4-million. 

a 
Farm employment will make an interesting study this summer—and 








for a number of summers to come 

Earlier this year, farm jobs were about 700,000 under a year ago. 
Most of this was blamed on the weather. But farmers have about completed 
their postwar mechanization, are mechanized as never before 








Heretofore, farms absorbed a large share of the seasonal workers who 
join the labor force in the summer. But will they from now on? 
o 
One surprising thing about the labor force is that women haven't 





dropped out with jobs scarcer. Fully 17'%2-million women have jobs or are 





looking for them—and half are married and living with their husbands. 
Now 222% of married women work, against 14.7% in 1940 
* 
Booming business and high-level employment once again appear to be 
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putting a strain on prices. In fact, there is reason to wonder how much of a 
boom this country can sustain without sending prices higher. 

That is doubly true when the government is propping business with 
defense spending and propping farm prices with support programs. 

* 

Signs of inflation are popping up as thick as spring flowers. Numerous 
sensitive prices are rising. 

Of course, a few price advances don’t make an inflation. In fact, 
economic purists argue—and they are quite right in an academic way— 
that price rises aren’t inflation; they are just its symptoms. 

All right. An underlying factor now is a huge money supply. And 
this is being pumped up by the government's deficit financing. 

Blame rising prices on that, if you will. Anyhow, prices are up. 

~ 











Any sign of a scarcity is a signal for buying ahead in metals. 





Thus, even though the scarcity may be more apparent than real, the 
pinch becomes actual—and prices rise. The rising price, in turn, impels 
consuming industries to buy all the more avidly 

Copper users took delivery on nearly 20,000 tons more metal than 
they chewed up in March. The only thing that kept prices from going up 
was the reluctance of major producers to let them 

But last week, the price broke away—up I¢ to 19/2¢ a Ib. Now buyers 
are clamoring to place orders clear through June 

e 








Zinc prices have been strong ever since steel output snapped back from 





the coal strike. (Galvanizers, out of the market while they couldn't get 





steel, jumped in with both feet.) 


Even lead came to life with a VY¢ rise to 11¢ this week. 





Now buyers of lead and zinc, like those of copper, want to protect 
themselves right through to the end of the quarter 


Steel prices haven’t gone up—-official base prices, that is—but many 





users are paying more. Conversion deals are spreading like wild 





Big companies, ones with excellent mill connections, compiain they 
can't begin to get the sheet they need. Many of them are going into the 
gray market right along with the little fellows 

And prices of scrap steel have been rising sharply. 

f F 9 y 
e 


Price movements of the last 10 days don’t add up to a major move 





Yet they are the most vigorous in six months——and they are spreading 





Most conspicuous, from a manufacturing point of view, are rises such 
as those in rubber, copper, lead, zinc, tin, brass, and steel scrap 
But even a few farm products have joined in the advance 
Wheat and corn are up. But soybeans are the star Selling for $2.20 
a bu. a year ago and $2.60 a month ago, they were $2.90 this week. Heavy 
exports—to avert a surplus—-have caused the pinch in soybeans. 
e 


Cotton’s position is bolstered by big exports. Total shipments for the 





crop year ending July 31 may reach the exceptional level of 5-million to 
54-million bales. But, as Marshall Plan money has boosted exports (and 
prices), exports of cloth have taken an equally sharp nose dive 
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CHEMICALS 
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ALCOHOLS - ALDEHYDES - GLYCOLS + KETONES + ACIDS - SOLVENTS + PLASTICIZERS 





Helpful adviser and skilled instructor, she saves dollars 


Jor the employer and brings better health practices to the employee 


ire he! ptul con- 


EMPLOYERS MUTUALS of WAUSAU 


Home Office: Wausau, Wisconsin - Offices in principal cities - Consult your telephone directory 
EMPLOYERS MUTUAL LIABILITY INSURANCE COMPANY OF WISCONSIN « EMPLOYERS MUTUAL FIRE INSURANCE COMPANY 





FIGURES OF THE WEEK 





51923 - 25 = 100 


Oa: 1940 94 NSO 


§ Latest 
Week 


Business Week Index (above)... . . °2035 
PRODUCTION 


Steel ingot operations (% of capacity). 
Production of automobiles and trucks. 
Engineering const. awards (Eng. News-Rec. 4- week daily av. in thousands) $36,953 
Electric power output (million kilowatt-hours) 5,846 
Crude oil and condensate (daily average, 1,000 bbls.)..........2eeeeeeeees ‘ 5,026 
Bituminous coal (daily average, 1,000 tons) 1,888 


100.3 
149,855 


TRADE 
Miscellaneous and l.c.1. carloadings (daily average, 1,000 cars) 
All other carloadings (daily average, 1,000 cars) re 
Money in circulation (millions) 
Department store sales (change from same week of preceding year) 
Business failures (Dun & Bradstreet, number) 


“—* 


43 

45 

$26,992 
-~19% 

188 


PRICES (Average for the week) 

Cost of Living (U. S. Bureau of Labor Statistics, 1935-1939 = 100), Mar. . 167. 
Spot commodity index yes Dec. 31, 1931 100) eae 
Industrial raw materials (U. S$. Bureau of Labor Statistics, Aug., 1939 == 100)... 221.4 
Domestic farm products (U. S$. Bureau of Labor Statistics, Aug., 1939 == 100)... 310.3 
Finished steel composite thine Age, lb.) 
Scrap steel composite (Iron Age, ton) 
Copper (electrolytic, Connecticut Valley, Ib.) 
Wheat (No. 2, hard winter, Kansas City, bu.) $2.31 
Sugar (raw, delivered New York, Ib.) 5.00¢ 
Cotton (middling, ten designated markets, Ib.).........0ceececeeveseesees 32.67¢ 
Wool tops (New York, Ib.). $1.840 
Rubber (ribbed smoked sheets, New York, Ib.).... 24.676 


364.9 


19.500¢ 


FINANCE 
90 stocks, price index (Standard & Poor’s Corp.) 
Medium grade corporate bond yield (Baa issues, Moody’s) 
High grade corporate bond yield (Aaa issues, Moody’s) 
Call loans renewal rate, N. Y. Stock Exchange (daily average) 
Prime commercial paper, 4-to-6 months, N. Y. City (prevailing rate) 


BANKING (Millions of dollars) 
Demand deposits adjusted, reporting member banks 
Total loans and investments, reporting member banks 
Commercial and agricultural loans, reporting member banks. 
Securities loans, reporting member banks ; 
U. S. gov't and gov't guaraniced obligations held, reporting member ban! 
Other securities held, reporting member banks 
Excess reserves, all member banks. . 
Total federal reserve credit outstanding 


46,655 
66,679 


13,571 


*Preliminary, week ended Apr, 22. 
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"1923 - 25 = 100— 


1949 


Preceding Month 
Week Age 


t202.5 204.0 


100.0 96.7 
+147,240 =140,196 
$38,609 $35,834 

5,863 5,993 

4,999 4,848 

t1,917 2,23 


70 

45 51 
$27,072 $26,972 
Non +1% 
201 186 


166.5 

+359.9 356.4 
218.8 219.4 
305.5 305.1 
3.837¢ 3.837¢ 
$28.92 $28.42 
t18.860¢ 18.500¢ 
31 $2.28 

tS S0e 5.536 
132.43¢ 31.82¢ 
+$1.839 $1.880 
20.00¢ 


46,492 
66,608 67,006 
13,716 13,843 
2,287 2,024 
35,941 36,702 
4,630 5,518 
750 670 
18,068 18,036 


Latest Week"’ on each series 


Year 
Ago 


192.8 


$27,408 
+7% 
198 


169.5 
345. 


8 
232.5 
3 


286. 
3.708¢ 
$22.92 

20.000¢ 
$2.25 
5.63¢ 
33.19¢ 
$1.554 
18.40¢ 


45.757 
61,267 
14,304 
1,987 
32,765 
4,355 
879 


22,050 


215 
205 


195 
185 
175 
165 


155 


1941 
Average 


162.2 


97,3 
98,236 
$19,433 
3,130 
3,842 
1,685 


105.2 
198.1 
138.5 
146.6 
2.396¢ 
$19.48 
12.022¢ 
$0.99 
3.38¢ 
13.94¢ 
$1.28] 


22.16¢ 


15,999 
14,303 
5,290 


> ie) 


65 


on request, 





In the World’s Biggest Refrigerator 
JENKINS VALVES: stand guard 


against operating failure 


my 

ne 22-acre Alford Refrigerated Ware- 

house in Dallas, Texas, is “the biggest refrigerated 

area this side of the polar ice cap.” With millions 

of dollars worth of perishable goods entrusted to 

constant cold, valves, like all other mechanical 

equipment, must perform with unfaltering ef- 
ficiency. 

For this reason, and with the further objective 


of low maintenance costs, the Alford management 


Py Sel aly: . 


lenis Volver Gre eend 4x1 Contec 


water, brine, in piping systems for refrigera- 
fire protection, sanitation and other 


ie 
px 


I services. 


standardized on Jenkins Valves. More than a 
thousand are used along the miles of vital pipelines. 
Jenkins builds extra endurance into valves 
proved time and again by low upkeep cost records 
in every type of service. Yet, you pay no more for 
Jenkins Valves, despite this extra value. Let the 
Jenkins Diamond be your guide to valve economy 
. . . for new installations, for all replacements. 
Sold through leading Industrial Distributors every- 
where. Jenkins Bros., 100 Park Ave., New York 17; 

Jenkins Bros. Ltd., Montreal. 


JENKINS 


LOOK FOR THE DIAMOND MARK 


VALVES 





WASHINGTON OUTLOOK 





WASHINGTON 
BUREAU 
APRIL 29, 1950 


Shakier relations with Russia are causing concern in Washington—but 
not alarm. 

Here’s the official position: A shooting war still is not in sight. But 
the cold war is being stepped up by both sides, with harsh words and rough- 
house tactics. And this adds to the risk of incidents which might make 


guns go off. 


Watch Berlin in May. Russia still wants to force the Allies out of the 
city, as a necessary first step in forcing them out of all Germany. Riots 
in Berlin by east German youths were planned by Russia for late this 
month. But now Russia is on notice that the U. S. and other Western 
powers will stay in Berlin—even if it means shooting. 


And watch the May London conferences for these major policy 
decisions : 
e The U. S., British, and French will decide how far they will go in an 
effort to stop the Reds in the East, now that China’s gone. 
e The 12 Atlantic Pact nations will work out how far and how fast they 
will build up military strength to hold Russia in the West (page 111). 


The full consequences here at home of strain abroad can only be guessed 
at. But you can see the way things are beginning to move. 

Shooting down of the Navy plane by Russian airmen practically 
guaranteed that Congress will step up air power. 

Some of the cry against foreign aid is dying down. 

And talk of more military aid to Europe is showing the first signs of 
catching on in Congress. 

a 


An excess-profits tax hasn’t a chance in the Ways & Means Committee. 
But note that the proposal’s backer is committee member Eberharter, a 
staunch Fair Dealer. It’s part of the Administration effort to get a boost 
in the regular corporation income tax rate to offset revenue losses which 
will flow from changes in excise taxes. 


Excise cuts agreed to in committee aren’t. bringing expected cheers. 
There’s grumbling that the decisions lack rhyme or reason (page 25). 
Examples: 

e Ladies’ handbags, even big ones, would go tax-free 
cases would continue to bear the 20‘. retail luggage tax. 


But men’s brief- 


e Beauty parlor purchases of wave lotions would be tax-free. But 
ladies doing their hair at home would pay a 10‘ tax on “kits.” 
There will be revisions, in the House committee and after the bill gets 
to the Senate. But final decisions are at least two months away. 


e 
RFC’s flyer into prefab housing is a flop—-officially admitted. Negotia- 
tions to sell Lustron Corp. and keep it going have fallen through. Now 
the RFC is out to salvage what it can from sale of the assets. Estimates 
are that if it can recover $10-million of the $37.5-million put into the 
venture, taxpayers will be lucky 


Antitrust confusion for insurance companies is ahead. The Federal 
Trade Commission has completed its report of state insurance laws, and 
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WASHINGTON OUTLOOK Continued) 





WASHINGTON 
BUREAU 
APRIL 29, 1950 


now plans to use its authority to step in “to the extent that such (insur- 
ance) business is not regulated by state laws.” There’s no clear-cut policy. 
FTC will rely on court tests to determine what it can and can’t do. 


Atom secrecy will be eased a bit to allow more nonfederal research. 
AEC soon will permit universities to build and operate small atomic piles 
of their own. This will help in training scientists. It will focus more effort 
too on industrial use of atomic power at a time when federal interest is still 
top-heavy on the side of weapons making. 


Reorganization of the Patent Office is running into opposition. Tru- 
man’s Plan No. 5 would give Commerce Secretary Sawyer authority now 
held by the Patent Commissioner. Sawyer says he would delegate it right 
back. But patent attorneys fear that patents might get into politics under 
a future Secretary. They remember Henry Wallace’s patent ideas, and are 
protesting to Congress. They want the reorganization blocked. 


Democratic wrath against Agriculture Secretary Brannan is rising in 
Congress. Farm staters are fed up with his campaign of ridicule on price 
supports and are letting their feelings be known to Truman and party boss 

3oyle. 

They see Brannan’s attacks as bad politics. Democrats voted the law, 
and they think Brannan should either shut up or get out if he can’t run 
the program without “deliberately putting its worst foot forward.” 


But Brannan will stay and won’t be hushed. Truman is on his side, 
and thinks it’s good politics to woo city voters by blaming high food prices on 
supports, with Brannan’s consumer subsidy as the alternative. 


The political season opens officially in May, with hot primaries in the 
following states slated to make headlines nationally: 


e Florida votes May 2 on whether to return Fair Dealer Pepper to the 
Senate, or replace him with more conservative Rep. Smathers. 

e Alabama decides the same day on who is to control its party machinery 
—regular Democrats, or the anti-Truman states’ righters. 

e Ohio Democrats pick a man May 2 to oppose Taft in the fall. 

e Pennsylvania Republicans decide May 16 whether Gov. Duff or Rep. 
Kinkel, backed by the Old Guard, will oppose Sen. Myers (D). 

e North Carolina passes on Fair Dealer Graham May 27. 


Watch the results. They won’t forecast the November outcome, of 
course. But they will point up the Right and Left splits in both the parties 
and give you the first sign of whether the political trend is toward Truman 
and his Fair Deal—or away from them. 


Truman is enthusiastic about his coming trip West. He makes no bones 
about the fact that he’s out for political hay. He chuckles when the trip 
s call “nonpolitical.” That’s a label which infuriates Republicans, who 
think the Democratic party, not the taxpayer, should pay the bill. 
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No need to “Stay at Sea?:. 


Afloat or ashore, keep heat-transfer capacity up 
by keeping corrosion down, with cupro-nickel alloys 


90-1 » cupro-nickel 
Cupro-nickel is available in rod 
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similar plant I ta i of feed We shall be glad to give you additior 
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THE INTERNATIONAL NICKEL COMPANY, INC. 67 WALL stT., NEW yorK 5, N.Y 





MICRO SWITCH 
ENGINEERING 


again proves that these small precision switches 


can handle big jobs! 


Ticats proof of the ability of small, compact, lightweight 
MICRO Precision Switches to “stand up” and perform de- 
pendably on a rugged and complex job is furnished by the 


Warner & Swasey Electro-Cycle Turret Lathe. 


Cooperating with the maker’s own engineers, MICRO 
SWITCH ENGINEERING provided, for installation within 
the machine’s control head, five MICRO Precision Switches 
to give close and reliable control over repeated millions of 
trouble-free operations. These operations included spindle 
starting, reversing, stopping, and speed changes throughout 


each cycle of operation. 


Tasks such as furnishing the exact precision switches for 
“electric brain” control of heavy-duty machinery typify the 
skilled way in which MICRO SWITCH ENGINEERING has 
successfully developed more than 4600 different precision 


switches for the individual problems of industry. 


If you or your engineers are faced with switch-control prob- 
lems in designing or redesigning your product— whether a 
large machine tool or a delicate instrument— MICRO 
SWITCH ENGINEERING can supply the snap-action pre- 
cision switch for your requirements. Consultation entails 
no obligation on your part. Write MICRO SWITCH, Free- 


port, Illinois, or nearest branch office. 


® 


| 


Wa. 


MICRO owircn 


DIVISION OF MINNEAPOLIS-HONEYWELL BLGULATOR CO. 


FREEPORT. ILLINOIS. U S.A 


BRANCH OFFICES: 
Chicago « New York « Boston « Cleveland « Los Angeles « Chattanooga 


SALES REPRESENTATIVES: 


Portiand « St. Louis « Dallas « Toronto 
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Profits: The Trend Is Up Again 


First-quarter total tops any 
quarter of 1949; two out of 
every three companies report 
an increase in net. 


You could almost hear industry's sigh 
of relief as the first-quarter earnings 
reports started to roll in. Far from drop 
ping, profits are comfortably above last 
year's 
@ Prediction in Reverse—A few months 
back, most of the talk you heard was 
that 1950 would probably see a drop in 
corporate income. Even after most 
people were convinced that we weren't 
to have that recession after all, 
still thought in terms of lowe 
‘Profitless prosperity” was the 


going 
they 
profits 
phrase they used 

What actually seems to be happening 
is exactly the reverse. Manufacturers’ 
profits are running ahead of a year ago 
and at a lower "that of business activity. 
@ The Over-All Picture—By now, enough 
companies have reported first-quarter 
results to give a pretty good cross-section 
(table, page 20). Of more than 100 
carly birds analyzed by BUSINESS WEEK, 
two-thirds are ahead of a year ago 

Che Council of Economic Advisers 
estimates net corporate earnings in this 
years first months at an annua 
rate of $18.3-billion. That's higher than 
any one of the four quarters of 1949 
And it isn’t too much below the $20.2 
billion annual rate chalked up in th 
first quarter of the peak year, 1948 

Yet the | edcral Reserve Board S 
of industrial production averaged only 
first three months of 1950, 
th 188 in the same 


three 


index 


182 in the 
compared w period 
last year. 
e Why?— There are 
planations for this paradox 
activity but higher prof 
a question of direction 
sliding off at this time last 
outlook was bleak. Thi 
hand, the first quarter 
ind predictions are al 
in economik 
) of busines 
ill be highe 


1 when it 


several possible ex 
sceming 
lower busines 
its. One 1s 
Business was 
year, and the 
year, on the other 
finished strong 
rosy. And it seems to be 
fact that, for any given lieve 
activity, Corporate income v 
when business is going 
is‘*going down 

And then, the results of four 
investment in new plant and equipment 
are beginning to show up in lower 


years of 


Corporate Profits After Taxes 


$21.2 
Billion 





1947 1948 





Best 
Estimate 


$21.0 
Billion 


Billion 





1949 Ladue 


1950--It Can't Be Bad, Mal Be Wiadailel 


billion of inventory losses that it wrote off 


Corporate earnings are on the way up 
again. ‘The 1950 total probably won’t match 
1948’s record of $21.2-billion net earnings 
But with any luck, it will come 
1950 the second 


after taxes. 
close, and that would make 
best earnings year in history. 

First-quarter profits hit a seasonally ad- 
justed annual rate of $18.3-billion this year. 
With sales and production rising, the second 
quarter should be even better 

Prices of both raw materials and finished 
products promise to stay fairly stable for the 
rest of 1950. That means that 
won't have to charge earnings with the $2.6 


business 


last year. But by the same token, it means 
that there won't be anything like the $2.2 
billion of inventory profit that business took 
into income during 1948. 

With two quarters of high income prac 
tically in the bag, nothing except a sudden 
and disastrous slump could cut total ear 
ings back to the 1949 level. So you can 
figure $18-billion net earnings as a minimum 
for the year. 

If the boom holds through the rest of the 
year, and if there is a mild increase in prices, 
the total could run as high as $21-billion 
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instance, boosted it 


only 2 but its net ros 
son Products’ sales we unchangs 
but its net rose 70‘ 
© Records—Not al 
rely on lower break 
to boost their profits Sale 
tion records of long standing 
pling left and righ it 

Du Pont’s sales for the 


had to 
even points, though 
and produ 


were top 


first quarter 


ct a brand-new company 
orge W Mason, pre 
h-Kelvinator, reporting the 
March quarter sales yet, looks 
nother record in the second quarte: 
Gwilym A. Price, Westinghouse pre 
ident, said the company’s applianc 
radio, and TV business in March wa 
better than any month in history 
© Steel—The steel industry reaped the 
reward of a gamble in March, By bet 
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Power Flareup 


New battle focuses on 
Interior-REA deal to build facili- 
ties. Industry fights government 
transmission lines. 


The public vs. private power fight is 
still good for any number of rounds. 
Private power long ago conceded the 
basic point: Federal hydroelectric pro} 
ects are here to stay. But the big fuss 
now centers on two other points: Who's 
going to transmit federal power? And 

there be steam generating plants 
to firm up government hydro powet 
when there isn’t enough water? 
e Disputes Points—Under the law, the 
Interior Dept. distributes the power 
from all federal hydroelectric projects 
except TVA’s. Interior insists that it 
should do more than that—that it should 
build federal transmission lines to shoot 
juice damsites to local electric 
systems Besides the Interior 
wants to build federal steam plants 

In the past, Congress has voted a lot 
of money for Interior transmission lines 
But it has said a flat no on Interior 
steam plants 
e Steam Plant Deal—Now Secretary 
Oscar Chapman has developed a new 
twist to get around congressional tur 
downs. He works it by a deal with the 
Rural Electrification Administration 

REA has a clear right to build lines 
and plants—for farm customers. And 
REA is getting loan funds at a $500 
million-a-year clip. So some months ago, 
one of Interior's power 
Southwestern Power Administration, 
hatched up a scheme to bypass Con 
gress and tap this huge fund for SPA 
steam plants. This is it 

A group of REA-financed 
forms a sort of holding company. ‘The 
holding company gets a loan from REA 
to build lines, or a plant, or both. Then 
the holding company contracts with 
SPA to lease the plant at a big enough 
rental to pay off the REA loan. The 
co-ops agree to buy power from SPA 

As SPA figures it, 1] 
ihe id yn the deal The ) 


from 
lines, 


agencies, the 


co Ops 


both parties wi 
come out 
ops will get the additional power that 
they transmission 
lines and I] 
t to sell 

} 


want 
+ 


pany 
e Transmission Deal—A 
Chapman has gone 
partment on th 

Last summer 

gressmen_ told 

out contracts 
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the Southwest, in California, Montana, 
and Colorado. 

So far, two contracts have come out 
of the negotiations. One was between 
SPA and two Oklahoma _utilities- 
Oklahoma Gas & Electric Co. and Pub 
lic Service Co. of Oklahoma; the other 
was between the Bureau of Reclamation 
and Otter Tail Power Co. in North 
Dakota 

Ihe Oklahoma contract would bind 
the companies to serve wholesale cus 
tomers of SPA everywhere their lines 
SPA would pay for this trans 
mission by supplying the companies 
with federal power for their own use 
e Subsidy?—But Chapman has turned 
thumbs down on this contract. What 
he gagged on was a provision that would 
permit SPA to serve municipal systems 
that were already served by the com 
panics only if SPA made up to the 
companies the revenue they lost 

The Otter Tail contract was difter 
ent. There’s no guarantee in it against 
Reclamation’s raiding Otter Tail’s cus 
tome! Chapman O.K.’d it. 


vent 





NEW PUBLISHER 


A change in the top com 
mand of BUSINESS WEEK took 
place this week. Elliott V. Bell, 
who became chairman of the 
board of editors on Jan. 1, has 
been appointed to the post of 
publisher by Curtis W. Mi 
Graw, president and chairman 
of the McGraw-Hill Publish- 
ing Co. Bell wil! hold both 
positions on the publication, 
is well as the chairmanship of 
the executive commnittee of the 
publishing compan 

The new publisher 
Paul Montgomen 
been advanced to the 
of senor 
MeGraw-Hill 
lications division 


ery’s promotion i 


ucceeds 
} 


who _ has 
position 
vice-president of the 
company pub 


Montgom 


of his excellent re 

lisher for the | 
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WEEK, 
1] 
bl 


manage rt USINESS 
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H. C. Sturn 

erfising 
NESS WEEK 
umes additional 
DUSsINessS manager, 

Eugene S. Duff 
i CHIOT Vice re i 
McGraw-Hill publi 
vision in order to r 
newspaper ficld 
publisher of 
henqu rer 











Back to Synthetic 


High price of natural rubber 
forces tire makers to switch 
formulas. But synthetic produc- 
tion isn’t up to demand. 


natural 
mto 


bounced 


Che runaway market in 
rubber is forcing more synthetic 
Prices on natural have 
17¢ a Ib. in December to 254¢ 
now. With synthetic pegged at 184¢, 
the tire industry is gradually shifting 
its formulas. It is adding more of the 
cheaper synthetic rubber (GR-S), and 
trimming its consumption of high 
priced natural 
e Won't Say It—You can’t get a ti 
maker to come right out and say that h« 
$ using more synthetic though. Man 
ufacturers are sensitive about the con 

The public, to some 
degree, still believes that synthetx 
means substitute, that substitute implic 
nfcrior materials. i 

If you ask a manufacturer whether 
he is increasing his use of synthetic 
he will just refer you to the total syn 
thetic consumption for the industry 
It’s up sharply. In the first quarter of 
this year, industry consumed more 
GR-S than the government plants pro 
duced 
e Economics—l'or tire makers, the shift 
was a simple matter of economics 
When the price of natural climbed up 
beyond 184¢, consumption of natural 
dropped, synthetic picked up. Not 
immediately; changing formulas takes 
time And it takes time to get GR-S 
production up to the new demand, too 
@ Production Down—Production of syn 
thetic by the government had been cut 
back considerably at the request of the 
State Dept. State wanted U.S. manu 
facturers to use less GR-S, buy 
natural from abroad in a move to bol 
ster Britain’s dollar position 

Ihe coal strike, too, has 
synthetic rubber supply indirectly. It 
to make Benzem 
is an ingredient of styrene. And stvrene 

used in GR-S manufacture 

Meanwhile, tire 
feeding off a meager sto kpile 
only about a two-month’s 
GR-S on hand. Yet 


ae At 
little chance of | 


fires 


from 


sumer’s reaction 


more 
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takes coal benzene 


manufacturer ! 
here 
upply of 
manufactur 
ssening the dem 
for synthetic 
e Consumer Next?—Aft all ti 
makers explain, at current consumption 
of natural (about 
nth), a 1¢ hike in the price of natural 
adds $l-million a month t 
mate Industry can absorb thi 
higher cost now—partly by switching t 
GR-S. But eventually the 
may have to carry s¢ of 


OOU tons a 
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rial costs 
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HEAVY ROLLERS which do major forming operation. A lift tab] 
first puts the plate into place. Then the rollers go to work. 


FLAT PLATE that will become a length of pipe passes under gas jets 
Phen an edge roll crimps sides, prepares it for 


to dry. 
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UTSIDE WELDING is the next step. This batch of unwelded HUGE HOLLOW STEEL TUBE emerges from the outside welder 
pe is waiting to be fed into the two automatic welders at the rear. Now it goes back onto the conveyor system for further processing 








inside-seam welder that finishes the seam. 


Tex., 


, 
s 


INSIDE WELDING completes the job. The pipe carriage is synchronized to the exact speed 
of the welder, so that finished seam will be flawless. Pipe is now set for inspection 
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How 1950 Sales Look to Businessmen 


Manufacturing ... 


Electric and gas 
utilities. 


Percentage Change in Sales From Previous Year 
1949 


1948 


Forecast Actual 


.Up 5% 


Up 12% 


Wholesale and retail 


trade 


Nonrail_ transporta- 


tion 


Up 8% 


. Up 19% 


Up 11% 


Up 16% 


1950 
Forecast 


Up 2% 


Actual 
Down 6% 


Forecast 


Down 1% 
Up 4% Up 7% Up 6% 
Down 2% 


Nochange Down 5% 


Down 1% Up 3% Down 3% 


It's 1949 All Over Again 


That's the way 1950 sales forecasts add up in Dept. of 
Commerce-SEC survey. They are businessmen’s guesses, not gov- 
ernment’s. Manufacturers and utilities are the most optimistic. 
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include railroads). 
Of these estimates sub 
ject to a margin of Busi 


nessmen can’t control their sales as they 


(this poll didn't 


course, dare 
wide CITOI 
can, say, their investment programs. De 
affected by in 
and taste, and even by 


mand is changes con 
Sumer income 
the weather 
However, last year’s figures—and data 
collected, but unpublished, in 1948- 
show that sales expectations haven't 
been too far off. Exrors usually 


the conservative 
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Pullman-Standard 
Branches Out 


Pullman-Standard Car Mfg. C 


40., big 
railroad car maker, has spread out into 
building materials manufacturing. Big 
presses at the company’s Hammond 
(Ind.) plant, where rail coaches and 
sleepers are made, now are turning out 
stainless steel panels and trim 

hese parts will decorate the outside 
of the new Mellon-U. S. Steel skyscraper 
in Pittsburgh. The contract calls for 
over 700 tons of stainless—a big order 
for a product usually sold by the pound. 
@Filler—This is Pullman-Standard’s 
first big nonrail job since the end of 
the war. It won't be its last. The com- 
pany wants to even up the peaks and 
valleys of car-building by building busi- 
ness in other lines. Its parent, Pullman, 
Inc., dreamed up a freight car rental 
plan (BW—Apr.5’50,p92) as a way to 
lick the feast-and-famine problem 
e Big Plans—Pullman-Standard 
other projects for fabricating 
stainless steel and aluminum 
Most of these jobs can be handled on 
equipment that the company now owns, 
but it is thinking of getting into bigger 
fields that would require capital outlays 
for manufacturing equipment. Pullman, 
Inc., would welcome this as a way to 
use some of the money it got when 
it sold its sleeping-car service business 
to the rail 
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lt Hauls Eight Kids or Three Lawnmowers 


This baby tractor should help get a lot of 
chores done. It will push a 36-in. snowplow 
or pull three lawnmowers, says its builder, 


Standard Mig. & Sales Co., Lebanon, Ind 


With a trailer on behind, it can haul six or 
eight kids The 


power gasoline engine. 


tractor has a two-horse- 


Top speed is four 
miles-per-hour; price, under $200 
29, 1950 
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Luggage—No cut in the current 20%. After that, it will (1) finish its job by 


° 
Selective ( uts Purses, wallets—Excises would be re disposing of the Administration’s estate 
moved entirely tax proposals; and (2) settling on details 


Ways & Means Committee Next week, the committee expects t of the Mills plan for speeding up col 
decid ; start voting on the major “loopholes.” lection of corporation taxes 
ecides fo cut some excises, 
leave others unchanged, as it 
goes back to work on tax bill. ie: Failures 
* e 
The House Ways & Means Commit- 8,000 Business Failures Jump eee 
ee has s\ ed its pitch on excise ’ M 
os Sa vata Se IN Oo eee He But They’re Still Below Pre-war 


cuts 
Before recessing for Easter, commit- 
tee members had pretty well decided to Ly 
slice most of the wartime levies in half 
Chat was the easy way; then no group 
suld claim it was shortchanged. 
But in the 10 days that the tax-writers 
have been back at work, they have 











adopted the opposite principle—selective 
cuts. Main reason for the flipflop: The ‘ 

‘ quarterly averages! 
voters back home are worried a lot 
about the tax on some items, just don’t 
seem to care about others 
eSome Out Entirely—To satisfy the 
voters—without adding still more to the 
deficit—the committee is gomg through 
the list, removing some excises entirely 
while leaving others intact 

lotal reduction in revenue, even on 
this selective basis, will still come to 











eS TS a Senne << eet 


about $1-billion plus 

I'hese changes may not be the ones 
that end up on the books. The full 
House, and then the Senate , will have 
plenty of time for rewriting before the 
final vote is taken B ut here is .a 
roundup of the more important Ways & 
Means decisions so far—all applying to 
taxes 


The Number of Failures heen increase 


retail and manufacturers’ excis¢ 


Electric light bulbs and tubes 
} year ended Feb., 1950) 


present 10 excise tax would be re 
moved entirely BOON ee ee ga fr 140 

Stoves, heaters, irons, fans—Here, too, ee i 
the 10% tax would be cut out—but Most aa 
only for household-type units Failures : 

“ag jg ty ges refrigerators ‘ | Are in the * But Failures in 

he 1vU ix would stay ? as ‘ail 

Refrigerators— Tax on houschold types perro 00 -~ ° yon! > acai 
would be cut from 10% to 7% But . Increasing Fastest 
the tax on commercial types would be Class... os 
unaffected 

Business and store machines—Stil] 
10 

Autos, motorcycles—Th¢ 
tay at 

Trucks, buses, tractors—Unchanged 


(yeor ended Feb,, 1950 over 1949) 














1/1 


tax wouid 





Small tires—-The kind used on baby 
lawn mowers, and small toys 
10 longer be subject to the 9¢-a- 


Pel 


tax 
Full-size tires—No change 
Furs, jewelry, cosmetics 














would be cut from 20% t 


| ] | pe", be 9 
produ ts would no longer be ft ed il tgs 
Clocks, watches—The 20‘ levy ry : #3 
ena Te 30 Mf $5 
ad ) . ( Poe) 








s than $5 


ix CXC! Duta: Vin & Brodsireet 


BUSINESS WEEK ® Apr. 29 





What Will High Court Say? 


It couldn’t get together on whether government must put 
FBI reports into court record. But it has lots of other cases on the 
docket that will hit business—patents, good faith, brokers’ fees. 


By a 4-to-4 vote, the Supreme Court 
this week ducked the question that was 
the sensation of the Coplon Spy trial: 
Can the defendant in a government suit 
make the government put FBI reports 
into the court re It’s a question 
that make a lot of difference to 
government antitrust activihes. 

e Cotton Valley Case—The case that 
the ldn’t one 
brought by the 
Cotton \ alley 
Louisiana oil producers 
charged with price fixing 

I'he lower court had ordered the gov- 
ernment to produce certain documents 
requested by the oil companies includ- 
ing FBI papers, letters from business 
men had complained about the 

ind other documents the 
government considers privileged. The 
Dept. of Justice refused to do this So 
the judge threw the out. The gov- 
emment then appealed 
The even split, with 

voting ( the 
dead 
will have to b 
Suprem¢ ourt 


5 
ord 


could 


decide was 
government against the 
group of 


who were 


court cou 


oper itor, a 


who 


price hxing, 


asc 


Justice Clark 
Cotton Valley 
ind that another 
brought up before 
rule the 


not 
operat 
case 
the 
que stion 

\ ruling against the government 
) in the present system 
ement. Businessmen 
mplain to the Federal 
x the Dept. of 
the details of their 
complaint may pread on the court 
record. And the Justice Dept. counts 
heavily on complaints to steer it 


can on 


would put THN] 


of antitrust enfor 


l race ( ISsiol 


Justice if tl 


onto 
promising case 

@ More Coming—Business will have to 
tiot But 
the 


t word 


here are 
court will 


wait on thi qu 
+] 


SON Nn } nich 


soon lay vn the last v 
Meeting competition in good faith 
Both th irt and Congress can clat 

ify the questio f how 

be in ¢ l Pp \ pt Int 

could answ by giving a v« 

Standard | of Indiana case (BW —Jan 

14 15 had cut the price 
{ vhiT bbers to keep their 

il Trade (¢ 


lation of the 


tough vou can 
Lhe court 
rdict on the 


SOmMMIS 
Rob 
in rule on 
ins what FTC 
in be hauled into 

rimination that 
mpctition—even if 

unpetitor’s price 


urt has delaved its 


e court ¢ 


Savs 


that it hopes 
irst by the 


by passing 


so-called basing point bill. This bill 
would amend Robinson-Patman by 
legalizing a price discrimination if the 
seller can prove he acted in good faith 
to meet a competitor's lower price 

Fixing brokers’ fees—This case in- 
volves the Washington (D. C.) Real 
Estate Board, and the National Assn. of 
Real Estate Boards. The government 
says the brokers got together to fix mint 
mum commissions on real estate sales— 
and that this is a violation of the Sher- 
man act. In the present civil suit, the 
lower court ruled against the govern 
ment, 

Decision for the government would 
be the first application of the Sherman 
act to the fixing of prices for personal 
services. Among those who might be 
hit by a government stock 
brokers 

Patents and price fixing—Dccision in 
this case mav throw some fresh light on 
how far you can go in fixing the prices 
of products made with patented ma 
chines or processes. The suit is against 
U.S. Gypsum and six other producers, 
and involves the 
patents 


victory 


cross lic ensing ot 


No More Dirty Looks at 
Western 
Pacific's westbound California Zephyr enters 


Early every morning — before 
the Feather River Canyon, it gets a brisk 
bath. 
view the scenic route through windows and 
Vista that are clean. The 
railway built a special brushless washer on 


the main track at Portola, Calif., to do the 


shower WP wants its passengers to 


Domes crystal 


Both the companies and the govern- 
ment are appealing a trial court order to 
drop all cross-licensing that involves the 
fixing of prices of gypsum board. The 
companies say the court erred in finding 
them guilty on the basis of admitted 
facts instead of hearing their side of the 
case. ‘The government claims the lower 
court’s decision didn’t go far enough: 
it should have banned all price fixing— 
not just that involved in cross-licensing 

ind it should have covered all prod- 
ucts, not just gypsum board 

If the Supreme Court doesn’t 
the case, the lower court decision 
stands. That decision holds that cover- 
ing a whole industry with patents to 
such an extent that price fixing results 
is enough to establish the illegality of 
the price fixing. In the past, the rule 
has been that the government had to 
prove that the companies agreed to fix 
prices first, and then used the patents 
as a means to do the fixing 

Racial segregation—This is the case 
against the railroads brought by a Negro 
whi 


hear 


complained of discrimination in 
dining car service. ‘The Supreme Court 
can rule on the constitutionality of the 
but equal’ doctrine if it 
chooses to. A ruling for FE. B. Hender- 
son on this basis would probably make 
a segregation policy in any business un- 
constitutional. Chances are, however, 
that the court will rule on basis of the 
Interstate Commerce Act. ‘That would 
limit its decision to the railroads, buses, 
ind airlines 


“separate 


California 


job. 


Three pairs of half arches meet over 
the train as it moves slowly out of the sta- 
tion. The first sprays on a cleaning solution; 
the second and third scour it off with clear 
water at 95-p.s.i. pressure. ‘The washer only 
cleans westbound trains. Eastbound Zephyrs 
enter the canyon fresh from a bath by rou- 
tine brush washer at the Oakland terminal. 
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How to Lower 


Your 


Have you considered revising your steel buying 
policies in the light of our current prices? Many 
steel users are making changes, because there 
are now additional savings to be gained by elim- 
inating small lots from mill orders and grouping 
these items with a dependable warehouse source. 


Here are a few facts that should prove helpful: 


1. Because of differences in mill and warehouse 
operations, mill prices* are based on the in- 
dividual weight of each item while Ryerson 
warehouse prices enable steel users to obtain 
a quantity discount on the total weight of 
all hot rolled carbon steel products shipped 
to one place at one time. 


This fact, together with recent changes which 
have further altered the relationship between 
mill prices and our warehouse prices, now 


make it possible to buy certain quantities of 


many products from our steel-service plants 
for little or no more than from mill. And you 
get the steel from stock at once. 


When buying from us you can purchase steel 
from our stocks just as you need it. In this 
way you avoid tying up capital which may 
be needed elsewhere. 


Steel Costs 


Warehouse purchasing allows you to hold 
your inventory at a practical working level, 
thereby eliminating the possibility of loss 
from changes in product design or market 
conditions. 


Ryerson plants-—with steel in stock from 
many mills, make it possible for you to group 
your purchasing of all current requirements. 
With one order, one invoice and one ship- 
whole group of steel prod- 
savings can be effected. 


ment covering a 
ucts, substantial 


There’s no waiting for steel from Ryerson. 
Every requirement can be taken from stock, 
cut to size and shipped promptly, often pre- 
venting expensive delays in production. 


Ryerson nation-wide steel-service plants make 
it possible for you to take full advantage of this 
money-saving method of steel buying. Our rep- 
resentatives—well schooled in steel price rela- 
tionships—will gladly advise you on how to 
purchase your steel most economically. Our 
stocks are the nation’s largest, our cutting and 
handling facilities modern and complete. 
Whether your order is large or small, prompt, 
personal attention and quick delivery are al- 
ways yours. 


*As published in a recent issue of Iron Age 


Carbon, Alloy and Stainless Steels in Most Every Size, Shape and Finish—In Stock, Immediate Shipment. 


RYERSON STEEL : 


PHAADELPHIA + DETROIT « 
ST. LOUIS + LOS ANGELES « 


CINCINNATI 
SAN FRANCISCO 


PLANTS AT: NEW YORK «+ BOSTON + CLEVELAND 


BUFFALO + CHICAGO + MILWAUKEE «+ 


JOSEPH T. RYERSON & SON, INC. 
PITTSBURGH 





ROUTE 





. .. dependable radio-equipped 
freight trains provide fast 
service to, from and through 
the West-Southwest empire. 





... the constant addition of 
the newest equipment assures 
shippers and travelers of the 
finest in rail facilities through- 
out the 11-state area served by 
Mo-Pac ... the oldest line 
west of the Mississippi. 


xX KANSAS CITY 
XK tf sm 
went” —¢74] / 
-* 


FT. smut, 


an ng 





CORPUS CHRISTI 
BROWNSVILLE 





BUSINESS BRIEFS 





Outside directors wil! sit on Ford Motor 
Co.’s board for the first time. Donald 
K. David, dean of the Harvard Business 
School, and James B. Webber, Jr., 
general manager of the J. L. Hudson 
Co., Detroit department store were 
elected this week. Both are trustees of 
the Ford Foundation, largest owner of 
company stock, 
7 

Rail rate cuts on steel wil! 
May 1 in eastern territc 

te Commerce Commission over 
tests of truckers, allowed the 
vy items to go through. 

«= 


FHA cut the interest rate on insured 
home mortgages from 44% to 44%, 
} 
i 


ng a progressive casing of the mort- 
ge-money market. Possible effects: 
] premiums on sale of FHA- 
mortgages from one investor to 


; more mortgage financing with 
insurance 


* 

Dissolution plan for American Power 
& Light Co. was filed with the Securi- 
ties & Exchange Commission by a 
tockholder, H. Lane Ogle. who owns 
1,700 shares of common. Ogle is trying 
lege of 

tockholders to hasten American’s com- 


pliance with the utilities holding com- 


use a seldom-exercised privil 


pany death sentence 
e 


Steel output is setting another record, 
topping last week's postwar peak of 
1,906,300 tons (BW —Apr.22'50,p9). 
Mills started this week at 100.3% of 
rated capacity. 

» 


Higher output for open-hearth furnaces 


is promised by a new charging method 
developed by Armco Steel. Armco says 
its svstem, which uses hydraulic hoists, 
cuts furnace feeding time in half 


| 
I 


GM's executive bonus figured out to $6- 

llion in cash, plus another $1.9-mil- 
lion in stock. Charles E. Wilson, the 
president, topped all the executives in 
the $1-billion sales club (BW —Apr.22 
50,p26) with a take of $610,947, 
ncluding salary. 

* 

Dime pay phones will be 
the independent Rochester ) 
lclephone Co. sometime in June. The 
ity will probably be the first to pay the 
higher tariff. 
Wholesale gasoline prices were hiked 
0.7¢ a gal. along the eastern seaboard 
Seasonal demand and _ stiffened prices 
in the Gulf area due to refinery strikes 


were the main reasons. 
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how to stop 
roi ale) mm aeld 4:) Mae) (oh 


the world’s most powerful braking system will 


SOCCER EEE HHH EERE EEE EEE EEEEE 


some day help you stop your car quicker and more safely 


Out in the blistering desert heat of 
Muroc, California, men dare death in 
simulated air crashes to perfect life- 
saving devices for fellow fliers. Here at 
the Edwards Air Base, volunteers ride a 
rocket sled which is exploded to terrific 
speed down a half-mile railroad track 
The skidding sled is suddenly deceler- 
ated at up to 35 times the force of 
gravity . a rate comparable to stop- 
ping your car in 9 feet at 75 miles 


per hour 


Northrop Aircraft, Inc., and Brake 
Shoe developed the braking system 
which halts the thunderous rush of the 
rocket sled. It consists of 45 mechan- 


ical braking units. Each unit is made of 
two opposing pairs of clasp-type brakes, 
capable of exerting a pressure of 
33,000 Ibs 

As makers of the brake shoes that 
halt the nation’s trains, we have pio- 
neered many of the braking develop- 
ments that have given rail travel its fine 
safety record 

And today’s quicker, smoother cart 
stops are due in many ways to develop- 
ments in our American Brakeblok 
brake lining 

You can depend on Brake Shoe for 
the braking materials of the future. If 
vou have a braking problem write 


10 Divisions of American Brake Shoe Co. produce wear-resisting parts in 58 American and Canadian plants. 


AMERICAN BRAKEBLOK DIVISION « AMER! 


BRAKE SHOE AND C T 
KELLOGG DIVISION ¢ NATIONAL BEARING DIVISION « RAMAP 


230 PARK AVE., NEW YORK 17,N. Y. 


Copyright 196 American Brake . pany 


NGS DIVISION e El 


IN 


AMERICAN MANGANESE STEEL DIVISION 


‘ 
‘ 


yt 


vi 


ENGINEERED CASTINGS 
[ON « SOUTHERN WHEEL DIVISION 


i 
i 





Drought and dust in the wheat country are one reason why... 


Farm Income Is Drying Up 


Warm winter, cold spring, drought in some places, and floods 
in others hurt crop and livestock prospects almost everywhere. 


Keep m eve on the country’s rural 
from now on; they're shaping up 
nent of the whole 


over-all drop of 10% in farm income is 
eas predicted 

Philadelphia. ‘The unusually _ late 

spring set back Pennsylvania farming 

was lower for it Alternate 

the mic st it ve the total was considerable 


yhinve t rl 1947 


as the ikcst 
CCONOTHY 

least two wecks freezing 
caused 


fruit buds 


ind thawing have 
and de 
lower in 


And all damage to Prices 


mand are both expected to be 
st-hit area = the Del-Mar-Va broiler area 

Cleveland. Ohio's winter wheat crop 
alternate freezing and 
With 


estimated 


youne » th 


\ n ] ! if | 
e Drought and Dust \ 


‘ 


yecal 


I 


vl country—the 


| has been hurt by 


lexas and Oh na Panhandl west 
Kar 1 Colorado and 

y had pra tically no icreage re 

ilre icy had several 


New thawing and too much moisture 
( stricted, the 
ibout 20 below last vear 
Richmond, Atlanta. Cold weather 
too put all farm work behind schedul 
ideal Agriculture Dept. warns that this 
weevils, b PH l ‘ 


unusually 


CT p 


boll weevil \ I in tl 
ruined 
C,eorgia 


WEEK'S 


NESS 


Ma rot \ i bad Chicago 
New York. 1] ig have been del 
has delaved t I 0 

wee} Sharp vi mil yr s irt n signs that this 


the sta mp v mdus n nl vea But 


ived 


} 1? 
i that probably mean 


30 


pe 
\p 


! ( { 


cently have added badly needed subsoil 
moisture in Wisconsin 

St. Louis. Wet weather has retarded 
all farm work. Southern Hlimois expects 
almost complete failure of winter wheat 
l'obacco acreage will be down 12% in 
Kentucky 

Minneapolis. 
norma! 
the poorest 
| lood have 
North Dakota and upper 


Range conditions 

Montana cattle are m 
condition in 13_ years. 
stopped farm rk om 
Minnesota. A 
bad grasshopper year is expected. But 
conditions appear 


below 


ground and moisture 
deal for spring wheat 
Kansas City. Most of the 
irea in this region. Wheat 
is drought conditions continue 
f Agriculture repe the greatest 
outbreak of insect pests m history 
Dallas. Much of Panhandle’ 
1 complete loss « 
storms 


dustbowl 


Elsewher Xas, 
» } } 

in has been 
vas hit hard by 
Texas flax 
we turning 


more plentiful, 


1 
FrFCCHDU,S 


rop 


San Francisco. Frost 


5) ia 
vest killed freestone p 

ipricots, cherries 
ples were 
7 


}, } 


! 
unhurt. Calif 
wer, due to sh 


falfa and grain 
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March figures preliminary; February revised 


1. Beston 


| . 


MONTH AGO 203.0 
YEAR AGO 19446 


a Philadelphia 


208.3 


MONTH AGO 205.9 
YEAR AGO 200.6 


4. Cleveland 


212.8 


MONTH AGO 212.2 
YEAR AGO 213.2 
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Income dropped in March, as exp 300 
“i Hg om: cmap Region 1—Boston 


Rhode Island’s jewelry industry blames 
Saies On Congress taiure to cut 260- . eee 
Northern N 
rs National 
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in the country; amo ( ’  t) TERETE 
New York showed up wo 
is still on the downgrade; thi 
or retail sales and National 
ment of bank loans i i 
tion is lagging in New 
Street is busier than it 
Bridgeport and Elizabetl 
gains in employment 
the hat industry hurts Dan 
walk United Frut Co 
world’s largest fruit termina 
Carner Corp. plans a new 
\ to build room 
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“We've found a good way to check on 
community business growth trends in 
certain New York cities important to us, 
Our experience shows ... 


that an inquiry to our bank— Marine 
Midland—-brings prompt, current infor- 
mation!" 


Would you like to have reliable, on- 
the-spot business reporters in New 
York State communities? That, in 
essence, is part of the unusual service 
offered to companies who bank with 
‘The Marine Midland Trust Company 
of New York 

In Oswegs Jamestown and 47 
other communities, there are Marine 
Midland banks. They're staffed by 
local people in constant touch 
with the /o ess pulse. Let us 
show you how this knowledge can 


help you in many ways! 


a = 


= 
= 


MARINE MIDLAND 


TRUST COMPANY 
of Veu York 





120 BROADWAY + NEW YORK 
Member Federai Deposit Insurance Corporation 





March figures preliminory; February revised 


MONTH AGO 225.3 
YEAR AGO 218.3 


MONTH AGO 258.4 
YEAR AGO 247.0 


7. Chicago 
221.6 


MONTH AGO 220.5 
YEAR AGO 219.8 


8. St. Louis 


225.6 


MONTH AGO 225.0 
YEAR AGO 222.2 


Income dipped slightly in March 
tailment of textile-mill activity, already 
tantial, is spreading. But prices seem 
have steadied. Conditions in West Virgi 
irc worse than at any time since the | 
38 recession. More than half of Marvland 


, } 


] } 
oal miners are idle again, due to shutde 


of marginal mines. South ¢ 
crop iS a total loss; ost 
County alone estimatec 
New plants a-building: M 
Corp., $234-mihon refiners 
N. C.; United Merchants & 
$10-milhon textile-finishing 
S.C.; Lone Star Cement 
plant, Roanoke, Va 


The consistent 
il Mar h The 
retail sales was the 
major cities were 
having its normal 
ifter 1 VCT\ good 
eather hit several 
North Georgia's 
trawberric 


were damaged 


in southern 
ernes and tung plantati 
Orleans were hit by ¢ in 
torm. International Minera 
Corp. will spend $4-m 
ph sphate depo its and 
tilizer plant im Polk Cour 


i Blake] 
ning Ark \ 

om Co. will 
verplant in St. Le 
ys: Plough. In 


$l-million. Motorola 


} f 


manufacturing fa 
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lk pays to use your 


custom molders know-how 
you may find you need fewer parts! 


PRODUC 


Handle f 
1 
E 


“AT 
Durez general-s 


CORD-RETAINER INSERT is quickly reversible 


to make 


same iron “right-” or “left-handed.” The 1-piece main 
body of handle, originally planned as a 2-piece unit, is 
moided in same mold as the insert. Cuscomer saved 


almost 50% on mold costs formerly estimated. 


* Suppose you had ! 


iny ironers 


designed an tron 


to gladden heart, onl 
find that ti 


to be made 


' 
handle ould | 


le piastl 
n two haives to ret 

Its selling points andi 

too much 


What to do? Using 


expericnce 


a separat 
converts the iron for right 
use 1m an instant. This nev 


eliminated the costly operation of as 


PHENOLIC PLASTICS 


Screws 


ind 
if 


inserts 


No. 16] in a series on Plastics Skill at Work... 


sembling two component halves v 


The high 
Dur nol 


ur molder knows how to us 


ur best advantage 
Plas 
104A Walck Rd., N 


D rez 


meen 

Ei 
RESINS 

\ 


ellent properties of Durez pl 


Call freely o 
tics & Chem 
Tonawanda, N.Y 


MOLDING COMPOUNDS 
INDUSTRIAL RESINS 


PROTECTIVE COATING RESINS 


THAT FIT THE JOB 





Habit 
Forming, 


Eh? 


Right you are! Get used to a 
product, and you keep on buy- 
ing it. Especially if it’s top-flight. 
Like Rapistan* casters. 

Once you've tried Rapistan 
casters, you'll be satisfied with 
no others. They don’t bind or 
squeak. They don’t get wobbly. 
They're quiet .. . fast swiveling, 
responsive to the lightest touch! 
And extra strong. 

Rapistan Steel-Forged cast- 
ers are Flame-Hardened, by an 
exclusive process, for unsur- 
passed strength and long life. 

And Rapistan’s new, exclusive 
Cold-Forged casters are a minor 
miracle! They'll outwear any 
ordinary quality caster—and 
they cost much less. 

In casters, get the Rapistan 
habit. It’s profitable. 

Write for free caster catolog! 
The RAPIDS-STANDARD COMPANY Inc. 
171 Rapistan Bidg., Grand Rapids, Mich. 


Representotives in Principal Cities 


MATERIAL flow EQUIPMENT 





HAND AND PLATFORM TRUCKS © CASTERS 
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Morch figures preliminary; February revised 


i Sag oS Eg 
i Staaten os > bain, 


ll. Dallas 


haz / she 


292.1 


MONTH AGO 289.2 
YEAR AGO 275.8 


- 12. San 
¢ Francisco 


WAHO 


Income was lower in March, as expected. 
Easter retail sales ranged from fair in the 
larger cities to very poor in most rural areas 
Ihe strong outlook for the nation’s steel 
industry for the rest of this vear indicates 
plenty of demand for iron ore throughout 
the lake shipping season. Flour ot tput 
down about 10% from last year’s mediocre 
level; mills are now operating at only 65% 
of capacitv. Reductions in grain acreage and 
lower grain pnces should rever the five 
vear downtrend in the region’s livestock 
population North Dakota was badly hit 
by this month's floods. Ideal Cement Co 
is spending $3.5-million to more than double 
capacity of its plant at ‘Indent, Mont 


Income was up slightly in rch. But 
the future is very uncertain he region’s 
drought area got a little ra this month, 
but it still needs a lot more; much of the 
vinter wheat crop is still in entical condi 


had 


one of the worst insect infestations in his 


tion. In addition, the wheat 


tory. Some wheat fields have already been 
ibandoned On the « hand, most 
ocal agricultural expert 

hopeful about the final crop 

building a $34-million plant at El 

Okla.; International Harvester plans 
million service depot in Kansas Cit 
Hallmark will spend $2-millior 

ts greeting-card capacity in Kan 


The Southwest's 
But the pattern 
last fall 
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DON’T 

BLAME 

YOUR 
PAINTING 
CONTRACTOR 


You've often seen unsightly rust stains 
from metal sash on the adjacent brick 
and stone surfaces. You need never 
blame your painting contractor for un- 
sightly stains caused by rust! You can 
prevent rust...and at no extra cost. 
simply by specifying RUST-OLEUM as 
the shop coat, primer and finish coat 
on all metal rust can attack. 


But, specify RUST-OLEUM in the first 
stages ...when design, engineering and 
contracting take form. . . before actual 
delivery of material for the job. RUST- 
OLEUM costs no more than quality ma- 
terial you may now be using...and is 
easy to apply at no added expense. 


RUST-OLEUM is tested and proved 
by a host of nationally known users*. 
RUST-OLEUM stops and prevents rust! 
RUST-OLEUM protects metal from rust 
with a tough, pliable film that dries to a 
firm finish. RUST-OLEUM defies sun, 
rain, snow, salt air, smoke, fumes and other 


(*Names 


rust-producing conditions ... and adds 
longer life wherever it is used. Girders, 
plates, stacks, gutters, roofs, tanks... 
every metal surface can be protected 
surely, safely and economically with 
RUST-OLEUM. 


RUST-OLEUM beautifies as it protects 
because it is available in many attractive 
colors including aluminum and white. 
RUST-OLEUM can be applied to already 
rusted surfaces with minimum prepara- 
tion... it is not necessary to remove 
every appearance of rust! 


So, take the sure way to stop rust. Specify 
RUST-OLEUM on all rustable metal, 
inside or out. It costs less ALL WAYS 
to do the job right 


RUST-OLEUM is stocked and sold by 
leading industrial distributors in all prin- 
cipal cities of the United States and 
Canada. See Sweets for complete catalog 
and nearest source of supply, or write 
us direct for complete information 


on request) 


ARCHITECTS «© ENGINEERS ¢ BUILDERS 


ave a 


tw 4& rust probiem, an w 


mendations, send h 
stationer 
artange this 
trial size of Ru 
These’s no obligation on your 


RUST-OLEUM CORPORATION 





2426 Oakton Street, Evanston, Illinois 





One letter 


I won't file and forget 


Even perore I opened the letter, I knew it was from 
Lynn’s widow. 

I'd sent the $3000 to her just two days before— 
and now this note. 

It brought a lump to my throat, reading it. Made 
me realize once again just how much our msurance 
plan means to the families who work for us. Here’s 


part of the letter: 


Qaan Mr. A—, 

SA wao surpried te pacoue the check L got in 
the mail today. many thanks to you. S feel D 
owe the company something. Mad t not been 
for you, L wouldut have received a thing. Lim 
had no other maunarnte. . 

Me alors snail the grand Company 
that onployed my dean husband... 


Let this widow’s letter remind you that your em- 
plovees need the low-cost protection that only 
Group Insurance or Employee Life Insurance can 
give. 

But even though they share the cost, your em- 
ployees can’t get this kind of insurance UNLESS 
YOU TAKE THE FIRST STEP. 

Ask your Travelers agent or broker how to get 


Suc h a plan yong nm yout company, 


RY 


T “we Tr av saline 


The Travelers Insurance Company, The Travelers Indemnity Company, 
The Travelers Fire Insurance Company, The Charter Oak Fire Insur- 
ance Company, Hartford 15, Connecticut, Serving the insurance public 
in the United States since 1864 and in Canada since 1565, 








RESEARCH 


THROUGH THESE PORTALS (owned by Massachusetts Institute of Technology) pass 


NRC scientific researchers, figuring out new applications of the high-vacuum process. 


Making Money in a Vacuum 


National Research Corp. finds new uses for a high vacuum. 
It is making orange juice, coffee, titanium, auto parts. 


ncentrate 


fee 
e Varied Uses— | hx 
is NRC ha 
to almos 
HOLIDAY COFFEE, NRC's newest food 
product, gets its pilot-plant testing on this 


low-temperature, high-vacuum equipment 
NR¢ 


Mi 
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HOW MUCH 


PLENTY .. . where the old-fash- 
ioned star-drill method is used to 
attach solid anchorages to concrete. 


If, for instance, you're installing 
acoustical ceilings, sprinkler systems, 
electrical conduit, in fact any job 
where steel is attached to concrete, 
the “cost per hole” in terms of time 
and labor makes the “drill and dig” 
method mighty expensive. 

That's why progressive management 
— particularly in the construction 
industry—is specifying the Drive-It 
fastening method for attaching steel 
or wood to concrete or steel. It’s 
fast, permanent, sate and can save you 
up to 75% in fastening costs. 
Write us today for the whole money- 
saving story! 


Distributors Coast-to-Coast 


POWDER POWER TOOL CORP. 


0718 $.W. Woods St., Portiand 1, Ore 


THE DRIVE-IT 

FASTENING SYSTEM 
A smait powder charge 
+ a steel drive-pin 


= faster, stronger, fasten 
ing at lowest cost 


ORIVE-IT “238° 
FOR HEAVY 
FASTENING 


DRIVE-IT “300” 
Pot we 1.084 P 496 876 other potent 


DON’T DRILL IT «++ DRIVE-IT! 


37 


Se ee CURE ae nr. 








RIVERSIDE TAUGHT THIS WIRE TO STRETCH ITSELF 
AND CARRY TONS OF CORROSIVE PULP 


Wire almost as fine as human hair forms the Fourdrinier screens 
that carry pulp in paper manufacture. 

Manufacturers of this wire, from which the screens are woven, had 
a great deal of trouble at one time because the stock supplied to 
them for drawing varied widely in composition and properties. 
The eventual result was breakage in the loom, excessive wear and 
lowered resistance to abrasion in service. 

So they came to Riverside. 

Riverside tackled the job, developed a phosphor bronze alloy to 
meet requirements. This particular alloy is notoriously difficult to 
make but Riverside found a way to control uniformity within 
very narrow limits. Result:—No premature breakage of the wires 
in weaving, negligible effects from abrasion and fatigue, and 
maximum resistance to abrasion. 


This same meticulous analysis and processing can help you with 
your Phosphor Bronze, Nickel Silver, Cupro Nickel and Beryllium 
Copper problems. In cooperation with your technicians, Riverside 
specialists will review specifications and P. 
fabricating methods; test chemical, C 3 
physical and metallurgical properties; il 
examine the entire case history of your sacl Pe phosphor 
product; recommend a specific solution. iil Be bronre 
And finally, we'll produce your alloy — af r e 
standard or special—from raw materials - RIVE RSI DE shite’ cltuner 
to finished stock, and warrant it to meet ; 4 
your specifications. : : 
‘ ALLOYS . cupro nickel 
If there’s an alloy puzzle on your es ° 
desk—or around next week's corner et Ler 
-send the case history to us. 

Meanwhile, be sure to ask for our 

new pocket-size Alloy Handbook. 

It's a mine of non-ferrous alloy 

information, and it's yours for y : 

+ sapien ———_ THE RIVERSIDE METAL COMPANY 

ae és Riverside, New Jersey 

- 3 4 Nework, N. J. © Cleveland, Ohio * Chicago, lit 


Cc < d Hartford, Conn. © Rochester, N_Y. © Detroit, Mich 
——” ~ Laport Age ernatwnel Brass & Copper Co., Inc., 52 Broadway, New York City 
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SUPERSENSITIVE APPARATUS, using high-vacuum fusion, checks high-purity metals 
for minute impurities. It can detect impurities up to one part im 10-million 


ice water. The ordinary soluble coffee 

requires boiling water t 

¢ New Company- xt month, finan escue with enough capita 

ing of NRC’s new « rpris YE INS e Official Birth—-On Ma 

Clayton Securities Co of Boston, wil vhen NRC was officially 
$00,000 share ) ‘lass yI t 1 staff of thre 


thy 
nel 
is he 


then put them on thei taini buving all the lenses N 
a comfortab]l cI] teres » far, i Mor vas in busin 

has paid off handsomeh @ Spreading Out—That 
e Boston Monev-Wohen Morse got the ning of a whole string 
idea for National rcl rp., he h projects. N 

was a 28-vear old re ] : } } 


lation Pr 


heads Americar li veries in thi | 
introduced him t h NRC built the first p 
long, Morse had high-vacuum produ tion 
$50,000 which he thought he coul from dolomitic limest 
pyramid into a big-time operation it has supplied th 
He soon found that he needed search for a whole 
more monet Vhat’s when he cor plants around the country 
nected with William A. Coolidge, eDmg Dryer—In 1943, \ 
Boston financier who now heads Army Medical Corps t 
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HOW to get rid 
of alloy problems 


There are two fast, easy ways of 
turning alloy puzzles into suc- 
cess stories, If you have a spe- 
cial query, drop it into the mail 
—addressed to Riverside. If 
your problem involves quick 
delivery of standard alloys, 
have a personal talk with our 
District Office or Warehouse 
representative. There’s sure to 
be one near you, for Riverside 
outposts are located strategi- 
cally throughout the nation. 


For example: 
RIVERSIDE DISTRICT OFFICES 


Riverside, N. J. (Home Office) 
Nework, N. J. Hartford, Conn 
Cleveland, Ohio Rochester, N. Y. 
Chicago, Hil, Detroit, Mich. 


WAREHOUSES 


EDGCOMB STEEL CORP. 
Hillside, N. J. 


J. M, TULL METAL & SUPPLY CO. 
Atlonta, Georgia 


R. J. LEAHY COMPANY 
San Francisco, Col. 
Office: Los Angeles, Col. 


ALASKAN COPPER & BRASS CO. 
Seattle, Wash. 


METAL GOODS CORPORATION 
St. Louis, Mo. 
New Orleans, la. 
Houston, Tex. 
Dallos, Tex. 
Kansas City, Kans. 
Tulsa, Okla. 


OFFICES 
Omcha, Neb. 
Shreveport, Lo. 
Mobile, Ala. 
Baton Rouge, Lo. 
Beaumont, Tex. 
Ft. Worth, Tex. 
Lubbock, Tex. 
San Antonio, Tex. 
Wichita, Kans. 
Memphis, Tenn. 
Decatur, Iii. 
Albuquerque, N. M. 
Davenport, lowe 


RIVERSIDE 


ALLOYS 


THE RIVERSIDE 
METAL COMPANY 


Riverside, New Jersey 


EXPORT AGENT 


International Brass & Copper Co.,Inc. 
52 Broadway, New York City 


Set 





When George Anderson isn’t cruising the state checking up on irrigation projects 


supervising the growing and marketing of alfalfa seed and hay 


. or 
.. . he is surrounded with 


young Andersons. Mrs. Anderson and daughter-in-law Helen enjoy frequent shopping trips 
to nearby towns and San Francisco in one of the two Anderson cars. For farm jobs there 


are also a truck and two tractors. 


He Travels 30,000 Miles a Year to Help 


grower of premium alfalfa seed... and most important, hi 


The Governor of California says, ‘Water is our first 
problem, always has been, always will be.'’’ George 
Anderson, Country Gentleman subscriber, has led in bring- 
ing life-giving irrigation to 5 million acres, enriching 


thousands of other farm families. 


A SCOTSMAN came to America 36 vears ago. reaching 


California with his wife, a 3-vear-old son, and $10 in his 


pocket. His first job was ditch-digging. Today George 


Anderson is worth well into six figures ... 1s an outstanding 


become a leader in his state’s vital program of irrigatio 

From his modern 7-room home in the midst of his 7 
acre valley farm. Mr. Anderson travels 30.000 miles a vei 
usually with Mrs. Anderson—as President of the [rrigi 
Districts Association of California, controlling I: 


tron 
responsible for multiplying crop vields ar 


districts ... 
land value on millions of California acres. 

The Andersons’ whole family is devoted to service. The 
son Alex is a water master of the Byron-Bethany Irrigatic 
Distriet and a local 4-H leader... daughter-in-law Hele 


mother of four children, teaches grammar school . . 


Ts beat regula, snc Tt Coiled 


turn to Country Gentleman for Better Farming, Better Livi 








‘Thirsty” Ne ghbors 


ughter Margaret is executive secretary of a Glendale 


iptist Church. 

Typical of The est People in the Country, the Ander- 
is are community leaders who get things done—who in- 

ence people all around them to practice good farming, 
nd living. good citizenship. Their story in Country 

ntleman’s May issue provides inspiration and guidance 
like-minded families in thousands of communities 


‘oughout Rural America. 


Everybody in a farm family is bound together by a 
common interest in the soil, Mr. Anderson and his son 


Alex team up together in pushing operations of their 


local 17,000-acre irrigation district. 


Good farm wives set « 


longtime 


likes the ree ipes 
sater. Washer is next on list. 


water he 


a good table. Mra. Anderson, 
Country Gentleman reader, particularly 
She has electric atove, refrigerator, 


Anderson bathroom has modern tub with shower. 
here is also a powder room. Besides big living room 
there is a study for Mr. Anderson. House bas furnace 


heat for winter, air conditioning for summer. 


Read b 


every major 


y 2,300,000 fe 





milies rated by dealers 


line as their best rural custom 


ers 
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ecomom material 
ecovered pel machine 


“One lorge manufacturer processing a 

valuable material recently found that 

eoch MIKRO-COLLECTOR* installed in 

his plant saved him an additional $60 

per doy in salvaged material 

Such sovings ore directly ottributea 

to these odv« fages 

Ww High percentage of recovery—99 9% plus 

& Greatly reduced filter cloth oreo means low 
mointenance costs, quick and easy moterigl 
changeover 

® Constant uniform flow of dust-loden air 

W Filter rate 15-25 clm per sq ft of fobric 

® Cleaning ring eliminates mechanical shoking 

The revolutionary principles employed 

in MIKRO-COLLECTOR design insure 

y and sensational fil- 

ter rates. Our research laboratory and 

test facilities ore available for your 

dust collection problem without charge 


Optimum re ver 


or obliga 


SEND FOR - your copy 
of new MIKRO-COLLECTOR bulletin. 


“Patents opplied for by H J. Hersey, Jr., ond 


Pulveriting Machinery Compony 


PULVERIZING MACHINERY COMPANY 


37 Chatham Rood Summit, N. J. 


MIKRO-COLLECTOR 


MIKRO - PULVERIZERS and MIKO - ATOMIZERS 


MANUFACTURERS OF 
FINE PLUMBING FIXTURES 
SINCE 1904 


ELJER 


iy Lede) 13% 
FORD CITY, PA. * SALEM, OHIO 
LOS ANGELES, CALIF. 
MARYSVILLE, OHIO 








LARGE HIGH-VACUUM FURNACE. produces up to a quarter-ton daily of extra high- 


purity metals. Ingots of copper, nickel, and iron are used by industry for more research. 


the Oak Ridge diffusion plant, W. B 


ay to dry penicillin, Morse’s boys 
Hume s, was one of Morse’s first em 


figured out a way to do it—again with 
high-vacuum equipment. With NRC's | lovees. 
° Metals Methods—Today, most of 


research funds are going straight 


process, dried penicillin could be stored 

it normal temperatures in a minimum = NRC’ 
space with no loss of poten By into metallurgy The company has a 

the end of the war, 95 of the world’s whole string of gh-vacuum 

supply of the drug was being dried with projects m 

National Research high-vacuum equip One is a study ts 

ment nd impurities on high-te nperature 

@ Minute Maid—Nationa! irch’s oys, such as those used ngines 

biggest profit maker—food dehydratior NRC has developed . vacuum 


+} 


mother wartimn to the point 


ny Quarter I p inted yrodu coppe 
the troop 
44, NRC 
it Plymouth, Fla., an i | making im make 
the tuff—natu | t high \ f 
} Wm proc © Other Metals—NI 
After the war | ng | I \ 
to frozen orang 
started 
B\\ 
orang 
and 
mum 
met 
tr 
the 


it 
deta liadk to cut 
While it ca be said what > | could do. that 


information NRC gay t titanium might become one of 


did give it some top ] on widely used structural metals 


veneral manage rroll eplacing a lot of stainless steel 
Wilson, used to be vice-president @ Metal Coatings—But high vacuum 
NRC, and the general manager of — has played a part in a lot of other NRC 
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STARTER is of the vertical lift 
iress- 


ts that never need < 


1ons 


The 


contac 
ed to the { 
without maintenance 


t coil 1s completely en- 


D is a cost factor in your 
on continuous operation, type, with fine silvet 
ing. Friction 1s reduc soint where mill 


his new Gen 


WHEN MACHINE 
plant, when profits hinge 

make sure your key men know about t 
eral Electric motor starter No other magnetl possible 
e today give ny fe 


starter ot yperations are 
| exclusive ‘*Strongbox ; 


atures that ade 
ised in plast 


you $O ma magne 
h it in on- for years-long protection against 
- and m chanical damage. More than any 
re the key to 


s 
moisture 
C c; mot 


No other can mate 

GEA-5153 gives the full 

il need to other ¢ or starters a 
juction the men who 


availabl 
up to non-st« rf 


y service 
Bulletin 
opies yout 


See to it that 


slant specify G.E. 


ife tests 
} 
people Ww 


: General Elec- 


1 your 


the-job | 
story: Write for the 
pparatus Department 


Section 730-15, A 
tric Company, Schenectady 5, 7 


buy starters if 


confudence m — 
ELECTRIC 





offers you a ready-made building idea... 


hat may rave you Thousands of dollars! 








eeeeerrenmeettnrette ES: 


' wLENt ta 
é SOS E2 i) iap2 | 


to meet your individual needs 


Standardization and streamlining of production are the 
keynote to efficient, profitable operation. Meet today’s 
needs for adequate manufacturing and storage facilities 
with Truscon Ready-Made Steel Buildings. They are 
made by the nation's largest manufacturer of steel 
building products. These standard-unit, prefabricated 
structures can be combined in innumerable ways to form 
buildings for many purposes. Features include fire resistance, insulation, permanence, 
ease and speed of erection, low upkeep, low cost and high investment value. They 


can be dismantled and re-erected quickly and easily on any site of your selection. 
~auscon Iruscon will cooperate with your local contractors for the 
guirvine> 


speedy erection of these “any-purpose” Truscon Steel Buildings. 


FREE BOOK! Write for free booklet 
on Truscon Ready-Made Steel Buildings. It 
shows actual installations and mechanical 


details, to help you develop your plans. 


TRUSCON STEEL COMPANY + YouNGsTOWN 1, OHIO 
Subsidiary of Republic Steel Corporation 
Manufacturers of a Complete Line of Stee! Windows and Mechanical Operators 


* Steel Joists * Metal Lath « Steeldeck Roofs « Reinforcing Steel + Industrial and 
Hangar Stee! Doors + Bank Vault Reinforcing « Radio Towers + Bridge Floors. 








projects. In one, thin sheets of paper 
are coated with a layer of zinc. With 
this process, NRC has developed an 
improved type of electrical condense: 
that is more efficient than standard 
models, although it is much smaller in 
Size. 

As an outgrowth of its lens coating 
operations, the company has developed 
a way to coat plastics with metal. Pro- 
ducers of combs. auto accessories, but 
tons, and jewelry are using the process 
It has been developed to the point now 
where it is actually competing with 
clectroplating 

Another new method NRC is work- 
ing on is continuous evaporation of 
metals onto materials such as cello- 
phane and cloth. As a result of earh 
pilot plant tests, NRC has arranged a 
licensing agreement with Minnesota 
Mining & Mfg. Co 
e Doing Fine—Morse’s baby has come 
of age in its 10 years. ‘Total capitaliza 
tion has jumped from the initial $50,- 
000 to $861,162. And the company 
doesn’t own a piece of real estate. Even 
its modern lab and plant on Cam 
bridge’s Memorial Drive are leased from 
MIT—its next-door neighbor 

Revenues from sales, research con 
tracts, and royalties were $1,414,427 
last vear, and this year Morse figures 
they will be even better. NRC expects 

ovalties from Minute Maid alone 
run around $200,00( Morse thinks 
that by 1965 the take from Minute 
Maid will reach somewhere near $3 
million 
e The Boss—Quick-thinking, energet 
Richard S. Morse, 39, came out of MII 
in 1933 and went to Munich to 
graduate work in physics. When 
ime back, he joined Eastman Kodak 
He staved with them until he cut 
to found NRC in 1940 Mo 
himself as a “‘d 

inkee who has been 

england.” 

on ] 
metimes speaks 
to stop to 

Salt 
1 moment, he 


makes Sense 


figures that if the only 
tional Researcl ts out of 
] ra ] 1 








@ You will find their piants here 
for reasons which, summed up, 
amount to this: In Baltimore & 
Ohio territory resources are so 
great, conditions so ideal, and 
transportation so efficient, that new 
plants naturally are attracted. 


The proof: Since the war, Industry 
has invested more than half a billion 
dollars in new plants served by B&O! 


Let us help you find the best place 
for your plant. Tell us your needs, 
in confidence, and our Industrial 
Development staff will submit, 
without cost or obligation, a plant- 


WHO'S 


V 


- ™ 


” PS 
( IN INDUSTRIAL \ 
\ AMERICA) 


a 


43 
FUFTLETH 


Ax ; 
MA NNAVERSAS! 
(Im 


A 


location study measured exactly 
to your requirements. Ask our man! 


justrial Development represen 
are iocated a 
New York 4, N.Y Baltimore 1, Md 
Pittsburgh 22, Pa Cincinnati 2, Ohio 
Chicago 7, Ill 


tbe Conia 


BALTIMORE & OHIO RAILROAD 


Constantly 


—better! 








PRODUCTION 


BORN WITH FINS: A tube of aluminum is squeezed from an extrusion press. It comes out with T-shaped fins in place. 


Line of slit 
ff Poy 


/ 





FINNED TUBE comes first. After cooling, it is slit lengthwise and flattened out to produce a sheet with built-in stiffening. 


Extruded Sheets With Built- In ‘Strength 


New Reynolds process turns out aluminum sheets with in- 
tegral reinforcement for airframes. Saves weight, riveting time. 


\ 


| 
e New Process 


win 
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“The A U [ [) f R A PH Electronic Soundwriter 


provides quiet efficiency 
.with ‘push-button convenience’ !”’ 


‘ici Bur ington Mills 


“Worn PY oo the Life of America™ 


RIBBON DIVISION 


& Office efficiency is a “must” in 
the manifold operations of Burlington 
Mills Corporation, topflight textile 
manufacturer. In the offices of the Rib- 
bon Division, AupOGRAPH contributes 
importantly to their system for getting 
things done. 

“We have used aupocrapu for han- 
dling our routine correspondence for 
some time now,” says Mr. Walter 
Conley, Sales Manager of the Ribbon 
Division of Burlington Mills, “and 
we like the quiet efhiciency it pro- 
vides with complete convenience to 
the user.” The same benefits apply to 
the transcribing secretary . . . efh- 
ciency and convenience 

AUDOGRAPH versatility is yet another 
benefit. “Because it is lightweight and 
portable,” says Mr. Conley, “salesmen 
use it to record results of their ealls 
while facts are fresh in their minds, 
mailing the dises to the home ofhice for 
transcription. And we use it for reeord 
ing the minutes of s ales meetin s with 
the same time-saving, pu sh itte 

‘ 
convenience 

Your business, too—no matter what 
size—can proht! AUDOGRAPH benelits 
Write today for details on how aupo 
GRAPH can inerease your personal 
— y J t send the coupon 


Ma I ‘he Sexes Manufacturit 


(om pan ablished in 189] or 
inators of the re \ phone Pay Statior ELECTRONIC 
SOUND WRITER 


THE GRAY MANUFACTURING COMPANY, HARTFORD 1, CONNECTICUT 








AUDOGRAPH sales 
cities of e | Send me Booklet Y-4 Now We Really Get Things Done!” 





The process could 
her manufacturers 
i weight pena 
rucks, trailers, 
What Reynold 
technique of extrusion 
metal through a dic 
»bject comes out 
ith integral ‘] 
ube is extruded, 
then flattened. Vhe resul 
permanent ‘T’-braces (pictures, page + 
lhe extrusion process has inherent 
physical advantages. The working th 
material gets in the extruding gives it 
| prove worker efficiency and high strength. And because it is shaped 


|increases storage capacity by the die, you get extremely close d 


40 to 50% mensions—and smooth surfaces 
Reynolds has been working on the 
process for more than a year. Lockhee 
With 48° forks brought together to form a ram, truck Aircraft Corp. is the only manufactt 
unloads coils weighing 300 lbs. each, six at a time. that has done much work on forming 


the sheet, but other aircraft compani 
} 


Same Truck helps 
Johnson Steel & Wire Co. im- 


} } } ] 
mve been playing WW th Samples 


Stead rroductia 5 . ili 1 } €, ] 
tress ssh @ A Baker 3000 Ib. Fork Truck tained from Reynolds 


maintained by keep . 
ng machines supplied unloads and stores coils of in- ¢ Lockheed’s Work—At a pri 


with material, despite nical meeti it Phoenix 
Ids ecent 
vork to 50 aircraft and 
nicians. At the same 

Papen, of Lockheed, tol 
mout the results 


work Here 


~ 4 | mr 

) 4 ; » (CZ 5 ts 

Hintied ear sare coming wire from boxcars in 4 ee er 
to 60 minutes per car. This job ive snowed 


formerly took four men from 
four to five hours. Savings: 15-19 tn 
man hours or $15.60 per car. 
Since cars can be unloaded im- 
mediately upon arrival, rusting 
of wire from exposure to out- 
side air is eliminated. 


By keeping draw benches and 
machines supplied with wire as 
needed to keep produc t110n going 
at top speed, efficiency of workers 
has been increased. Moreover, 
the truck stacks coils 2 and 3 
high, thus increasing existing 
storage capacity 40 to 500%. In 
addition safer and better work- 
ing conditions have resulted, 
aisles are kept clear, and men 
have been released from heavy 
back-breaking handling jobs to 


produc tive work. 


A Baker Material Handling 
Engineer will be glad to show 





you how similar benefits can 
be gained in your plant. 


BAKER INDUSTRIAL TRUCK DIVISION 
of The Baker-Raulaug Company 


1224 West 80th Street Cleveland 2, Ohio 


In Canada: Railwe é ngineering Corperation, Ltd. 
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.ee tO quiet noises, for example 


If you're looking for a practical way to get rid of gearing 
noises, investigate Micarta. Gear noises... with attendant 
wear and vibration are caused by the hammering 
action of gear teeth on gear teeth. These “shocks” are not 
confined to the gears themselves, but spread throughout 
the machinery . sometimes amplified by the type of 
enclosure used. 

Micarta solves the problem in two ways. Gears of 
Micarta, used alternately, absorb impacts, operate quietly 
because of their resilience. Housings and mountings of 
Micarta serve to dampen noises that exist. 

Quietness is only one of the remarkable properties of 
Micarta. As a basic structural material, it is ideal for 
tough jobs that call for one or more of these qualities: 
strength with light weight; resistance to temperature 


you can 6€ SURE... ie 175 
1 7. «4? ; 
v' esting! 

% 


4 


extremes; high dielectric strength; resistance to moisture 
and corrosion; slow, even wear. 

Micarta is available in standard sheets and structural 
shapes, or Westinghouse can provide it molded, formed 
or completely fabricated ... to your specifications. 

Ask your nearby Westinghouse office for Micarta Data 
Book B-3184-C, or write Westinghouse Electric Corpora 


tion, P, O. Box 868, Pittsburgh 30, Penna. }-06429 


Micarta 


% 





slitting) is 28 in.; weight per foot is place the cost of such a machine be- 
5.784 lb. A section has 14 T-shaped tween $6 nillaon and $10-millior 
stiffeners. t will be some time before wide 

(hat’s about the biggest extrusion ire available. And they won't be 

you can isting equipment, other manufacturers, as well as aircr 
and it’s present makers, decide to use the mate 

Lirframe rking What about length and 

with three common I illovs: 24S. Length today is about 25 ft 

618, 75S. ‘Tooling up to produce this ited by the available siz« I 

size sheet would take a months lb.) Billets up to 250 Ib 


: alae | 
rae 1 ‘ " _ 

t ai 6 soot & \i It would be 18 months to two years, — they would produce lengths of 35 

Ne though. before much ribbe sheet to 40 ft. (at dimensions produced 


would show up in airframe use, since it far That should be satisfactory fo 
' most applications. But aircraft men 
Stencil a : 

8 save time But suppose you needed she 5-ft will want thicknesses up to % in. Then 
Then press size vould becom vhat happens to the length? 
15,000-ton ca e Other Problems—W ho’s to flatten the 
or the user? Ex 


Sure-Rite Green Film ; 
will take time to redesign for its use 


vil 
ts 


Because "Easy on the : oat 
ee Opa , conetey Resch dlaggonl Pika Estimates ections, the supplict 
fatigue..."e’s" and "o's" | 
don't cut out...proof- 
reading is easy... type 
Cleaning eliminated. 
Copy looks Sharp and 
clean-like Printing. 
with Up to 15,000 eae 
i °ne Stengil! Stylus 
or i} 
i thre Writing 
Tt... and Sure-Rite 
Green Film Stencils are 
unconditignal1y 


suaranteed: 


“Assembly Line” Gives de Havilland Big Lead in... 


~~ J ; %, 


ow to have 
printed and 
new 


SEE YOUR DEALER 


SURE-RITE 
DUPLICATING SUPPLIES -<.~. 
American Stencil Mfg. Co. ‘B) 


Denver 5, Colorado 


| ? am f 
>, CO. 


Race to Build Jet Transports 


second Comet now—mostly by hand work. 
British Over- 


1ew Sure-Rite Green 
iv dealer. 


Britain’s de Havilland Aircraft Co., Ltd., is 
“mass production” of jet- But 
seas Airways Corp. wants 14 of them, and 


DEALERS EVERYWHERE powered passenger planes at its plant in 
Canadian Pacific Airways has ordered two. 


Hatfield, Hertfordshire. It is turning out its 


16 more are on order. 


R 
mnie 4 tooling up for 





In the Midwest, call your Panama-Beaver man! 
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New eating pleasure for millions with Alccen C 


In restaurants from coast to coast and in countless numbers of homes 


where cooking is an art, Ac’cent is the most exciting food news in many a year. 


For Ac’cent is sharpening the cooking skills of millions, giving them a new 


thrill in culinary adventure—once thought the exclusive gift of the gourmet. 


Food lovers are discovering how Ac’cent magically emphasizes the subtle 
natural flavors that give them a new satisfaction in their enjoyment of fine 


food. How Ac’cent, without adding any flavor of its own, makes food flavors sing! 


Ac’cent is 99% pure monosodium glutamate in crystal form, 
manufactured by International at San Jose, California, and Toledo, Ohio. 
To satisfy the rapidly growing demand of food lovers, more Ac’cent than 
ever before is being produced for nationally known food manufacturers, 
for restaurants, hotels and institutions and for thousands of food stores 


Want to find out why so many are excited about Ac’cent? Write for an Ac’cent gift box 


It contains a beautiful glass shaker with 4-02. of Ac’cent and refill canister, 


total 8-oz. in a compact, attractive recipe file box completely 


indexed—all for only $2.35. Your check with order, please. 


INTERNATIONAL MINERALS & CHEMICAL CORPORATION 


General Office ( orth Wacker Drive, Chicago 6 


t 
+ 
4 
ie 
= 
@ 





DINING A LA KING...in perpetual spring 


n’s “regal air” couldn't hold a candle to 


time freshness which is as much a part 
ise’s renowned Empire Room as the deli- 


parkling entertainment 


ol, comfortable, clean ait hel s 


ol particular patrons popular. Phat 


I 
Trane air-conditionir equiment, 
much in the Palmer House picture 


ous Empire Room, but in other parts 


o hotel. Providi low ilized it mitrol 


ool and mtented, regardless 


MANUFACTURING ENGINEERS OF HEATING AND AIR CONDITIONING EQUIPMENT e 


move it, dry it or humidify it. Your local Trane 


representa- 
tive will gladly work 


vith your own architect. engineer or 
contractor 


SKYSCRAPER AIR CONDITIONING —Ask about 


office 


UNITRANE for 
tildings. hotels. oth structures 


£ with multiple rooms, 

littl more space than an old fashioned radii 
system heat. cool 

air — and _ provide 


booklet “Mere 


individus 
i Matter of Air” tells 
HEAT FOR THE HOME: for those interested in Trane “hidden- 


rmation on quick-heating, space-saving 


ANE 


THE HOUSE OF WEATHER MAGIC 


lso available 


THE TRANE COMPANY, LACROSSE, WIS. 
EASTERN MFG DIVISION © SCRANTON, PA. 
TRANE COMPANY OF CANADA, LTD., TORONTO 


OFFICES IN 80 CITIES 





truding mills don’t have flattening 
equipment. But the aircraft and mili- 
tary men want the mill to do the job. 
hat not only means more tooling up; 
it also means that standards for flatness 
will have to be worked out 

Again, it will take complete redesign 
for many applications. In some cases 
certain wing designs), the material 
von't work at all. And where it will 
work satisfactorily, adaptation and re 
lesign take time 
@ Ouestions—Additional information is 
needed on strength and other physical 
properties in various directions. Testing 
in the next few months will bring these 
out 

The engineers at the meeting wanted 
to know about getting extruded and 
integrally stiffened magnesium sheet for 
use in interiors. That would bring up 

whole mess of new problems 
e Still Testing—Reynolds made it clear 
that the new process wouldn’t bnng an 
expansion of facilities tomorrow or the 
next day. They pointed out that the 
product was still under test by prospec 
tive users, that officially the aircraft in 
dustry hasn't accepted the development 
There’s still a lot of work to do: o1 
extrusion, forming, section areas, etc 
Reynolds has completed its part of the 
government project. ‘The next move is 


up to the Air Materiel Command anc 


GRAY IS GRAY AGAIN 


All cats may look gray a nigh but 
it shade of gray? Several manufac 
turers of electrical equipment have 
tock more than 100 different shades 
gray to satisfy color-touchy custome 
One producer alone uses as many as 60 
different shade m a single type of 
upment 
) standards man, that’s plain 
So the American Standards 
vork and designed a 


} } ¢ 
standard shades of gray 


g 
color chart will get indu: 


got them 

Variations grew 

in mixing and thin 
or tolerance limits, and, 


t, medium dark, and 
hese shades aren’t the 
of black and white 


Nn; medium gray 


ind medium dark, 


ind gray 
supp ied 
But ASA 
ndary 
strong 


chemi- 
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AMERICAN BUSINESS 
BUOMLDS Wiest UNGALLS 


SW ab 


Ingalls fabricated the steelwork for 

this new plant of the Nationa! Distill 

ers Products Corp htabula, Ohio 

Sanderson & Porter, Engineers and Constructors 
Steel skeletons of new plants, office buildings, warehouses .. . 
symbols of faith in the nation’s future . .. rise everywhere on 
America’s bustling economic horizon. 

For half a century, Ingalls has furnished fabricated steel for 
American business to grow on. The highest names on the industrial 
roster specify INGALLS STEEL, again and again, because they get 
completely satisfactory service — work fabricated to specifications, 
delivered to schedules, at lowest cost. 

When you need fabricated steel, think of Ingalls. Complete en- 
gineering staff, erection service if desired; five fully equipped plants 
Write The Ingalls Iron Works, Birmingham, Ala., or the nearest 
Ingalls sales office. 


ABRICATING Sea 
IS OUR BUSINESS 


):):\ sy INDUSTRIES 


MAIN OFFICE: BIRMINGHAM, ALA 
Chicaga! Pittebeowh: tow Orfeons 
STRUCTURAL STEEL + STAINLESS STEEL * OIL & CHEMICAL STORAGE TANKS 
SHIPS G SHIP CONVERSIONS * BARGES » WORKBOATS + REPAIRS 


rie Ted 


aie eos renee 


ees 


ae (8 a 


Esa 


Sees 





GER[INGER CARRIERS | Paper Snarls for Western Union 


are streamlined for 


One of the company’s big 
problems is getting the right 
kind of paper to runits telegraph 
business. 


Ihe Westen Union telegram that 
may have announce readed at 
I mother-i v this week 
ee : : : € ordinan 
, ) i Fuss « \ ) Aid di 
mean an end to your iene ; 
It's easy to maneuvera handling problems... en" i ene 
} 
looded Gerlinger Carrier Drop us a card today ( 
in restricted worehouse and 
yord oreas...in heavy high- for copy of brochure 
way traffic, because they're describing all models 
Gerlinger-designed, from the of Gorlinner Carriers oluc And to be 
blue-print stage, for speedy ge 4] 
moterial handling in “tight” ‘ stick, the grain 
spoces. Unobstructed operator ’ - blank was cut so 
visibility, one fingertip-control es : } ' 
lever of hoist and lift, and other : of the strip 
streamlined features mean ; e Piles of Paper—Message blanks and 
your Gerlinger Carrier gets 
its load fast-—and goes! 


paper 


gummed sti 


message were made from a choice 


of paper coated witl 


strips are only part of the special paper 
: ‘ needs of what is virtually the country 
GERLINGER CARRIER CO. s oe Bie. : a Lj pao 

DALLAS, OREGON ie f only commercial iand-line telegraph 

system. This week, W. N. Engler, PERFORATED TAPE: If the holes rip or 

Western Union's paper researcher, enlarge, your telegram may be jabberwocky. 
ported on some of the others: In 
year, the company buys 15 iol 15 hours under these fixed conditions. 
of paper, every bit of it to specification e Technical Stock—lor teclinical papers 


by the company’s laboratoric uch as perforator tapes, t standards 


exacting Perf 


Otherwise 


+} 
ner OF 


ion 
\ 
f 


I 


» diff nt conduct 


@ Desk ‘Transmitters—An 


CA ee 


it’s shorter 


mit defy 
va SEATTLE 
_ ie by far to the entire Far East 


Goods shipped vic Seattle are 319 
miles nearer Hongkong thon San Francisco, 
597 miles nearer Manila than Los Angeles. 

Toke ao look at the globe. Seattle is on 
the Great Circle Routes to the Orient 

So— with | other factors equal—the 
shorter, foster haul mokes Seattle ideal for 
trons-Pacific trade 

We hove a new FOREIGN TRADE ZONE 
foo, to save you money. Write today for 
you ee copy of “New Profits to Foreign 


Traders 


THE EXPANDING PORT OF SEATTLE 


Department 2:-2, Box 1878, Seattle 11, Wash 
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PRODUCTION BRIEFS 





A natural-gas dehumidifier, a siliceous 
material calied Sovabead, perfected by 
Socony-Vacuum, is now in use in com 
mercial pipelines 

* 
Standards for metal-powder parts hav« 
been set by the Metal Powder Assn 
The group also standardized test meth 
ods for structural parts as a basis t 
quality control 





+ 
A conference on exhaust noise anc 
muffler equipment will bring members 
of the American Trucking Assn. to 
gether in Chicago on May § 
° 
A propane deresining unit at Rouseville, 
Pa., will convert low-carbon residue into ss 
high-quality lubricants for Pennzoil Co E} t | t d d 
M. W. Kellogg Co., Jersey City, N. J., eciricai parrs proauce 


is the builder 


tee 9 


U.S. Rubber has added a new develop- 
ment laboratory at Winnsboro, S. C. ; . si 
7 

Tin-plate capacity at Carnegie-I}linois’ with quick-curing 
Gary (Ind.) plant has been boosted 
120,000 tons a year. Steel for the ex 
pansion comes from a 150,000-ton boost 
in slab production at the company’s 
South Chicago works 

Three TV-set Ris told the Federal Just think of the savings made by one manufacturer in 
Communications Commission they are 


-aeaag ; it Sp 
ready to jump into color once FC¢ ; ; ; : 
; : 0 K! rely eons Macs arate four times faster than from a material previously used! 
gives ifs Ing TO § Cal . 

convert within 90° days Pele-Tunc 
Corp. is set to go with a $200 color 
model, Birtman Electric Co. with a $55 


color converter. All three manufacturers Plaskon Alkyd lends itself to fully automatic molding 


oe 


SAR De NEA TE a Mae ope 


P Maange i Nase nt HN 


molding electrical parts from Plaskon Alkyd almost 


ee 


Such amazing speed is possible because Plaskon Alkyd 


cures in seconds instead of minutes. Add the fact that 


ia a 5 


CBS’ color system ik obi die te 
e machines; utilizes simple inexpensive dies, and you get Fay aenrannptemsh id 
angamo capac ito 

and time switch are 


The tin-plate mill opened up by Weir an even better picture of the savings now open to users onnidel oud wmbbid 
ton Steel at Weirton, W. \ by Sangamo Electric 
it 2,500-ft. a min al 
. 

Radiation sickness inay stem from 
cessive use of polonium, a radioactis > , 

“bis 4 Plaskon Alkyd for industrial or electrical applications. 
element used to eliminatc 1 

duction equipment Phe 


would use 


Bae 


a 


of Plaskon Alkyd molding compound Co., Springheld, Il 


ae 


—— 


ore 


Qualified technical advice is available to help you adopt 


You, too, may be able to produce your parts 392, 


Health Service has 1 arch \ 5 , , , : ; 
a faster with quick-curing Plaskon Alkyd. 
lif tO I 1G] ¢ if - 


4 
4 $2-million plant will 
se, N. Y., to hous 


Carrier (¢ ».”§ lighter typ F air-con 
1: Spe BIO REET Lig , PLASKON DIVISION 

Tr . ; rn ee LIBBEY-OWENS-FORD GLASS COMPANY 
| 2119 Sylvan Avenue, Toledo 6, Ohio 


Canadian Industries, Ltd., Montreal, P,Q 





\ mobile air-pollution lab makes on-th | In Conada 
+ ] + ’ ” | 


| 8ronch Offices: Boston, Chicago, New York, Los Angeles 


+ cfs) . 1 ’ r t} 
if 1d1€s vi ita ! } ! F 
, ’ , Rochester, San Francisco 


Manufacturers of Mo ng Compounds, 
Resin Gives, Coating Re 


PLASKON 


St. Regis Paper | 
Division to mark 
in Canada 
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CORPORATIONS 


of DISTINCTION are 
Switching to = 


These Elliott Address Cards 
eliminate half the bulk and five- 
sixths of the weight and all the 
noise and most of the expense 
of old-fashioned address plates. 
Because addresses can be 
stencilled into these Elliote Ad- 
dress cards by any typist with 
any standard typewriter, any file 
of address cards can be kept 


hourly accurate, ra s : 4 oot Ge 
eee eet FLAME THROWER: By changing tips, you can get pin-point jet (left) or broad flame. 


Canned Blowtorch: Burn It, Chuck It 


Pressure Products’ Prepo is a disposable hand torch that 
company counts on for its first success in consumer market. 


SOFTEN AND SAVE 


\n romatl 


ng equipment 
ree factories 
t Cambridge, a] ps 

. ® Once More -| 

Mass. and | . 

hree factories 
nd Feltham 


ul, Canada 





j 


r request 


MACHINE CO. | ehcp : s fleets, and airlines can 
Dept. G, 151 Albony Street, Cambridge 39, Mass. | ] r Let ' ] 


ps 


BUSINESS WEEK ¢ Apr. 29, 1950 








Case Historyy Clary Multiplier Corporation 
P / : ‘ , 
"Time saved by Air Freight helps us clinch many a sale!" 





“Time is frequently the determining factor in clinching ilts prove that air freight help 


the sale of an adding machine or cash register.” says cut inventory and interest-in-transit costs... saves on 
Clary. “Our salesmen all over the country can sell handling and break ... creates faster turnover and 
models not locally in stock, confident that the desired ramaie. went | above all—it provides the speed to 


meé 1e@ Cé e i treig on yur s I ‘les : ‘ 
nachine can be air rel hted from our Le Angele sin: ancl tin ld dna ae alee competition 
factory in a matter of hours! ote om ; 
: , , he bulk of today’s air freight flies in swift Dougla 
“Our hundreds of dealers and branch offices are thus ‘ : ; 
oon | ts ol int Douglas DC-6s carrvyir ip 


enabled to carry smaller inventories. Money which 
» 50.000 Ibs. on even faster schedules will be available 


would otherwise be tied up on shelve ;s released for 
With new lo ites now in effect, you will find that 


more profitable use,” 


Because hundreds of progressive firms like Clary are favorably with slower forms 
ow using air freight to help merchand se and sell their M l ra ) If your company uses ait 
hich ire ! ! us your Cast istory. And on trips vhere 


products, air freight volume in 1919 hit a new 


of more than 100 million ton miles 


( 
MORE FREIGHT FLIES MORE PIACES BY DOUGLAS. 


DO ANNIVERSARY YEAR 


DOUGLAS AIRCRAFT COMPANY, INC... SANTA MONI CALI tN LA 
‘ 





assure you 


of the good things you 
want in fine papers 


Gilbert Quality Papers are made with 
the aid of NEW tton fibres. They're 
strong, tough, full of life. Ifthe business 
writing at id recore I papers you are using 
do not carry the words "Cotton Fibre” 
in the watermarks, then Gilbert Quality 
many special ad- 
getting now 


Papers can give you 


vantages you are not 


Papers have bright, attrac 
clean surface; clear formation; 
veness through a special 
Gilbert 


Gilbert Qualin 
tive beauty 
and unusual distinct 
cockle finish developed by 


The fine quality of Gilbert cotton-fibre 
papers is extremely apparent. It reflects dis- 
crimination and good taste; it bespeaks 
courtesy and consideration for those with 
whom you correspond and do business. 


New cotton fibres give Gilbert Quality 
Papers a special, much-desired crisp, com- 
manding snap and crackle that gets interest 


Long life up to a hundred yyars and more 

und ab’lity to stand up undet punishment, 

re assured by the new cotton fibres used in 

Gilbe rt Quality Papers. This assures protec 
tion for your valuable business records 


Suu 
Only new cotton fibres, processed by Gilbert 
63-year know-how and finished by special 
Gilbert tub-sizing, air-drying processes, can 
issure you such superlative erasing qualities 
Gilbert features save paper save time and 
assure better-looking correspon 
dence and records, to a high standard not 
equalled by non-cotton-fibre papers 


FREE SAMPLE PORTFOLIO 


WRITE ON YOUR BUSINESS 
LETTERHEAD for full 8 x 
11” samples of representative 
Gilbert Quality Papers. Com- 
pare every feature with the 
papers you now are using 

then you'll prove why G foert 
alues 


money 


can guarantee beter 


GILBERT PAPER COMPANY 


Established 1887 « Menasha, Wisconsin 


BOND + ONIONSKIN «+ LEDGER ¢ INDEN 


BRISTOL « MANUSCRIPT COVER * VELLUM 

« BLUEPRINT «+ DRAWING «+ TRACING « 

4FETY+ SECURIT Yand CURRENCY PAPERS 
75% 100% New Cotton Fibre 


Tub Sized Aw Dried 








yng Island 


Corp., Li 
The machine automat 
tickets to 
papel stock. 


prints 
yank 
serial 
number, date, of trai Phe 
master for eac ket permanent 

sate, ac ( \ the par- 


stand 


metal p 


i des nati 5 Si S tiie 


ard inf 


the machine itself prints in the « 
| 


imation covered the plate, 
late 
erial numbe 

ind fits easily 


space. 


prints r is compact 
onventional ticket-window 


sign includes numerous sugges 
Mt ti insportat 


ricd out pilot models 


1On COMpPaNnies which 


s 
lor accounting purposes, the printer 
rds a total of fares on 


a slip that you can pull out of the ma- 


running 


chine. Figures are broken down into 


iXCS 


ng Machine 


DIG YOUR OWN eed 


Mo standard dump 


iment 


Chat 


NEW PRODUCTS BRIEFS 





Six diamond abrasives made to specifi 
cations of the Bureau of Standards are 
put up ina kit by Elgin National Watch 
Co., Elgin, I]. Each abrasive is color 
coded. 

sg 
Premeasured lineoleum made by Sloane 
Blabon Corp., 295 Fifth Ave., New 
York 16, has markings at yard-and-a- 
quarter intervals ; : 

7 
Plastic pads for railroad ties are de- 
signed to cut down weat The pads 

the wooden tie and me 
Uhe maker: I. Burkart Mfg 
North Second St., St Lose 3 
« 

\ 14-in. rectangular TV tube has 
to General Electric’s line. 


4900 


} 
pcecn 
idded It has 
picture area of YY sq. ml. 
- 


A gum-coated pad for trapping rodents 
5 t 
tks like fly paper. klectronic Rat 
Inc., Rochester 4, N. ¥ 
r, recommends you use bait with it. 
« 


A truck body for retail milk routes 
keeps milk at 401 Lhe truck 
mit under the hood. 


runs a refrigerating 1 
Auto Body Co 


motor 


The maker: Herman 
St. Louis 10 


Feed or Kill by Spray 


Fertilizing, weed killing, or insecticide spray- 
ing is a two-in-one job with this lawn 
sprinkler attachment made of Tenite plastic 
(cellulose-acetate-butvrate) by Misch Mfg. 
Co., 317 Capital Ave., Mishawaka, Ind. The 
quart-sized container feeds insecticide or fer- 
tilizer into the sprinkler while it sprays the 
lawn. A three-position control regulates the 


strength of the solution. 
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DIAMOND T’s ultra-modern version of 
"the truck of lowest cost’’! 


_ a couple of generations Diamond T has earned 
its reputation as the truck of lowest cost in the 
long run. And now the first cost is also amazingly low! 

It adds up to this. At a new low price you can now 
get the fivest Diamond T ever built—a truck that can 
save you thousands of dollars throughout its long life 

Pictured is the new Model 420, which, with its run- 
ning mates 322,520 and 620, blanket the 1'% to 5-ton 
field with revolutionary efficiency, accessibility, com- 
fort and safety. These trucks are in production now 
A companion l-ton Model 222 will also be available 

All of the new Diamond T's are short-coupled, with 
front axle 934” closer to the rear of the cab. This results 
in easier handling—with a much smaller turning circle 


—and a far better ride for driver and load. 


Guaranteed for | 
100,000 MILES | 


or One Full Year 


A story in itself is the sensa 
tional Diamond T No-Draft, 
Full-Vision Safety Steel Cab 


New low prices begin at 


$1690 


for 114-Ton Model 322 


Standard chessis and cab 
ot factory (taxes extra) 


of the new models. It is big, 

luxurious, and features a one 

piece curved windshield 
Accessibility is revoluuon 

ary. For all minor service x oy rere 

he low 


Quick 


fender assembly can be completely re 


and adjustments, just lift the hood. For work 
the cylinder head,” the unique Diamond 1] 
Detachable 
moved in only 3 to 4 minutes! 

See your Diamond T dealer today—buy and profit by 
the finest trucks in Diamond T history! 
DIAMOND T MOTOR CAR COMPANY, CHICAGO 


Established 1905 


DIAMOND T TRUCKS 
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WORLD’S BIGGEST DAMS vet Gargoyle protection 
for their giant hydraulic-turbine-driven 
Westinghouse generator shown, rotating parts 
ind thrust of 


generators. In 
with com- 
bined weight 250 tons— float on thin films 
Socony -Vacuum lubricates more 


KW and ¢ 


of a famous Ga vle oil 


wer than any other oil company! 


i 


NEW CONTINUOUS MINING MACHINE — a mighty 


mechanical marvel—rips into a seam of coal, passes it back 
iway at the amazing rate of two tons 


Protecting the 


ind loads it for haul 


ripper-head gears, hydraulk 


motors and other moving parts 


po 
bu 


furnished the right lubricant for every part... 


, 
sol 


sed 


HIGH-SPEED PRESS—one of 24 giants which spin out 
a million magazines a day in MecCall’s Dayton plant! 
Goss press shown gets Gargoyle protection for high-speed 
gears, bearings, other critical parts. From giant press to 
midget motor... more machines of all kinds are lubricated 
by Socony-Vacuum than by any other oil company! 


1 difficult lubrication problem. Working with the 
Socony-Vacuum 


successfully 


der—Joy Manufacturing Company 


ved this problem. Socony-Vacuum has m 


hrication 


cers serving industry than any other oil company! 








World’s Greatest 
Lubrication Knowledge and 
Engineering Service 


The machines pictured here are unique in their 
respective fields ...each the biggest of its kind 

. each the costliest to build . . . each presenting 
complex lubrication problems. And, in each instance, 
Socony-Vacuum was entrusted with the Correct 
Lubrication of the entire project. 














The same lubrication knowledge which has so 
£ 





successfully met the requirements of these “‘million- 
dollar babies”’ is available for your plant. Just call 








your Socony-Vacuum Representative. 











WORLD’S BIGGEST TELESCOPE — 3: million pounds WORLD’S BIGGEST TESTING MACHINE — can 


of steel atop Mt. Palomar, California--floats on a film ipply a force of 5,000,000 lbs.! Working parts of thi 


of oil five thousandths of an inch thick . . . swings so super hydraulic press are protected by a proved Gargoyle 
friction-free you can move it with your finger! It took oil selected by the builder—Baldwin Locomotive Works 
' 


plenty of experience to devel yp suc h an oil and Viore machin uilders recommend Socony-Vacuum 


Socony-Vacuum has 84 years’ experience! than any 
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Truck, Trailer & Tractor 


Advertisers’ in 
Business Week 











MARKETING 


FIELD CHECKS every 60 days give Nielsen researchers data on orders and sales. 


Rush to Researchers Is On 


And A. C. Nielsen, one of the biggest of the market sur- 
veyors, is doing fine. He tells marketers who's buying what of 
their products and who hears their air shows. 


e Survey Method—1 


f 1 nforthet 


e Nielsen's Services—M 


f 


it 











(from the early Greek 
~also the late Irish) 


Sooner or later the American people as a 
whole—agriculture, business and labor—are 


going to learn the truth about “free lunches”. 


Here in Nebraska—where things have 
lways come the hard way, and where, as a 
consequence, a certain rugged individualism 
has become ingrained in everybody—it is 
generally recognized that people reap what 
they sow, get what they pay for (and must 


pay for what they get). 


That's possibly why the state is in such 
good shape financially—why there is no in 
come tax here—why state taxes are the lowest 


in the nation—AND 


WHY THE PEOPLE OUT HERE BELIEVE 
IN GIVING THEIR EMPLOYER A FULL 
DAY'S WORK FOR A DAY'S PAY 


It follows—like night follows day—that 
with such an attitude on the part of labor 
coupled with center-of-the-nation location, un- 
limited constant-temperature water, low power 
rates and low taxes and with a state government 
whose policy is to help business—not to hinder it, 
NEBRASKA seems to present a much better 
ista of trouble-free operation for the long 
pull than can be found anywhere else in the 
country. So, Nebraska cordially invites you to 
nvestigate the plant development possibilities 
presented here for expansion-minded in 


dustrialists 


DO YOU KNOW 


one of the nation’s 
major meat packers 
has recently moved 
general headquarters 
to Omaha, Nebraska's 
largest city and the 
world’s second live 


stock market. 


W rite for informative folder 

Nebraska Resources Division 
Dept. BW-6 

State of Nebraska, Lincoln 
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HERE’S AN 


Bellows BSM Air Motors are complete reciprocating 
power units. Perform any pull, push or lift operation 
at the touch of a button. Built-in Electroaire Valve is 
guaranteed against solenoid burnout. Built-in speed 
controls give positive control of piston rod speed in 
either or both directions. No extra valves to buy... no 
expensive piping to install. Only one air connection 
required which may be flexible hose. Available in 114”, 
134”, 242", 35%” and 412” bores — any stroke length. 
Write for free copy of Bulletin BM 20 and Case History File. 
Dept. BW 429 


The Bellows Co. 


AKRON, OHIO 


Offices in all Principal Cities 


eeetees 
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THE ° 
BASTIAN -BLESSING 


atisfaction’ 


++. Says 


x —_—- 


HARDING-WILLIAMS installed its Food Service 
System in Bastian-Blessing’s Chicago plant four 
years ago. In this time, their company cafeteria 
_operation “has been completely satisfactory 
to management and employees alike.” 


AT YOUR COMMAND Harding-Williams 
fecialists 


56 Years of Specialized Expe 
IN FOOD SERVICE 


rience! Write, phone or wire 

for full information on the 

HARDING-WILLIAMS System General Offices: 8 S. Michigan Ave. 
Chicago 3, illinois 








ARTHUR C. NIELSEN: During the de- 


pression, he began counting consumer goods 


ownership (chain or independent 
store size, city size, and consumer in 
une groups. Each store in the sample 
led on ever OU day 

lhe field man records sales since 

th 


+ } 
wether with ( 


nventory 
ind cost of each product. In addi 
he notes what merchandising 
the retailer 18s usu ty 
duct 
get the retai 
en pays him a 
visit, ab vut $4.50 


e Marketing Facts—Analysis of this b 
uformation giv the 1 


compe ting 


@ On the Air—Nie! 
? OVO little machines 


500 


ulative 

each progt 
breakdowns 
7TOUp, 


I 


that the 


iv 


» index has cost the company more 
1 $7-million. So far, the venture has 

to make a profit. W ith elimina 
f the Hooper service u he field, 
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idio index to start maki 


e Lots More, Too—Be: 


proat im buys. 
e Why He's No. l—The 
for Nielsen’s preeminence 
ind drug research field see 
the c mpany g t there 
compiny had gained 
ed ip the big cl 
m for a compe 


that another f 


“De more | think about it, 


de less | like your idea!” 


I BW —Ma 
e What It Costs—N 


THESE thugs will get a big bang out Cyclone is the trade-mark name of 
of this effort ... but th all be fence made only by Cyclone Fence 
cause Cyclone Chain Lin! I has Division. Accept no substitut 
long been the Waterloo for wou SEND FOR FREE BOOK. You'll find 
intruders page fence catalog valuab] 

Plant executives thinl highly i erence book. It’s full of picture 

ne’s effective protectior yr specifications. Shows 14 t 
property and equipment. And tl fence. Describes gates and ot! 
complete “entrance I ex tr erty safeguarcés Before 

it force verybody ome a ‘ iny fence for your property 
it designated pla But e's cts about Cyclone 
ther all-importa r that has For further help, our sales e1 
layed a vital role in making yclone ire ready to give expert advice 
he world’s most w 1 propert remember: No job is too large 
yrotection fence t's tl 1} yclone job is too small for ¢ yclone. 
ence star > if ‘ 1 wit! 
\ : eet-uaidine ciaiaiae, Seen ret FENCE DIVISION 
brit \ : of many special features of design, WAUKEGAN. ILLINOIS BRANCHES IN PRINCIPAL CITIES 
construction and installatior cutee STATES STEEL EXPORT COMPANY, NEW YORK 


*S°S CYCLONE FENCE 


Dept, 440 


AN iw 





CLIP THIS COUPON 
SEND IT TO— 
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Do you know 
There are 82 Dancing Schools in Philadelphia? 


+ ia 
aap 


vr 


LA 


! TOR 


We know 


Because with daily receipts and 
payments of over $70,000,000, we serve 
all kinds of businesses big and little. 

In fact, we serve more people more ways 
than any other Philadelphia bank. 


Perhaps we THE 
can serve you? PENNSYLVANIA 


Vir er 
for Banking and Trusts 


PHILADELPHIA Founded 1812 


FEDERAL DEPOSIT INSURANCE CORPORATION 








+ | 





and home audit could also be used for 
magazine circulation studies. In addi 
tion to these, Nielsen is considering the 
possibility of establishing the food and 
drug indexes in other European coun- 
tries and setting up U.S. home panels 
to check sales of gasoline, oil, auto- 
motive products, and durable goods. 





MARKETING BRIEFS 





General Electric won a temporary in 
junction to keep R. H. Macy from 
selling its appliances below the fair- 
trade price (BW —Apr.22’50,p64). Both 
parties agreed to an early trial. 
. 
One big store from two: Allied Stores 
will merge its two Columbus (Ohio) de- 
partment stores (Morehouse-Martens 
ind The Fashion) by the spring of 1951 
4 $3-million renovation will include 
bridges across the narrow alley that now 
separates the two. The new name 
Morchouse-Fashion. 
a 
Farm tractor output dipped 18% in 
the first quarter of 1950 from the samc 
period last year. Implement & ‘Tractor, 
a farm equipment magazine, reports this 
year’s three-month total at 116,696 
units, 
4 
Furniture stores sold 5° more mer- 
chandise in March, 1950, than last 
March, the National Retail Furniture 
Assn. savs. Inventories are 5% below 
last vear’s figure 
* 
The Chrysler strike has Edwards Mo 
tor Co., Milwaukee Dodge-Plymouth 
dealer, offering this package to keep 
customers happy: trade-ins figured on 
the price the day you place an order; 
1 bonus of $25 (maximum $100) for 
every month you wait for delivery 
° 
April dollar volume is running behind 
last year for J. C. Penney Co. despite a 
better first-quarter volume than 1949 
Phe company will be happy if six-month 
earnings match last year’s 
+ 
Rexall’s “one-cent sales” have roused 
KC's ire. In these sales, the drug chain 
rtises two units of merchandise for 
e of one plus 1é. FTC has 
+ 


to stop doing so ul 


1 Rexall 
“the singh 
r than the pr 

tomarily sold.” 

« 

Lower whiskey prices 
fing. Park & Tilford has j 
SO0¢ off the price of its 


f( 
traight, Kentucky Bred. New price 


ur-yeal 
New York: $4.05 a fifth. The company 
ittributes the cut to increased reserves 
f mature whiskic BW —Apr.22°50 


pit 
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FRUEHAU? TRAILERS COT HAULING COSTS 
aud the Savings are Passed On to VOU! 


Trailer transportation is a story of 
tremendous savings to American 
industry . savings on the fast, 
dependable delivery of nearly 
everything you eat, wear and use 

. Savings that are passed on to 
you every day. 

Everywhere, in over 100 different 
industries, users of Trailers find 
Fruehaufs the lowest-cost perform- 
ers on their jobs. A multitude of 
different Fruehauf Trailer body 
types serve them night and day 
bringing you more for less, 


Find out how low-cost Traéle 
transportation may be applied to 


ONLY FRUEHAUF BUILDS 
STAINLESS STEELS 


fe) 


é 


FRUEHAUFS HAUL BIGGER 
PAYLOADS — For comparable 
capacity, strength and dura- 
bility, the new-type Stainless 
Steel is the lightest Trailer on 
the road! Carries up to 4000 
Ibs. more payload than con- 
ventional units. 


FRUEHAUFS LAST LONGER— 


There is no record of a Stain- 
less Steel Trailer ever having 
worn out. All the basic struc- 
tural members are built of 
lighter, stronger, longer-lasting 








FINISHED pe crs VIA TRAILER 


Shedd-BARTUSH FOODS cut cost of 
hauling finished products—marga- 
rine, prune juice, dressings — with 
Fruehaufs. These savings are passed 
on te youl 


WORLD'S BEST TRAILER 
Users of Fruehauvf Gravity-Tandems 
report tire mileage up te 247,000 
miles . . . fuel savings, tool No 
other Trailer costs less to operate— 


7 , Stainl Steel 
your business. Write for Fruehauf’s pa 


free “Transportation Cost Analysis.’ 
Fruehauf Trailer Company ... 
Detroit 32... Los Angeles 58... 
In Canada: Weston, Ont. 


FRUEHAUFS COST LESS 
TO OPERATE — There is 
practically no upkeep cost 
on Stainless Steel. Never 


. ° p pS paintin re- 
Trucks poy their share—and more—for their requires pai 9 


use of our highways. Although trucks moke up 


sists corrosion can’t 
rust out. The first cost is 


nly about 18% of all motor vehicles in the 
° . . virtually the last cost 


country, they pay over 32% of all motor vehicle WORLD'S BEST SERVICE 
taxes Fruehauf keeps Trailers rolling with 


FRUEHAUF Jras/ers 


Branches, coast-to-coast. Every 
Branch con handle anything from 
WORLD'S LARGEST BUILDERS OF TRUCK-TRAILERS 


tegular maintenance to emergency 
repairs. 





MORE POWER TO AMERICA SPECIAL pulls out of the Albany — 10-car streamliner, drawn by an Alco-GE locomotive, is a traveling 
(N. Y.) 


station on the first leg of a year-and-a-half selling trip. The showcase for 2,000 GE industrial products and techniques. 

















GE EQUIPMENT also helps operate train itself. This is a GE 


diese] power unit. GI 


OPERATING DISPLAYS serve where actual products are too bulky 
also supplied cable, lighting, window sills. Here 


a visitor plays engineer in a miniature railroad track layout 


l sdICS CXCC ive, al lik Tees 
* ing in Shen hey mean m 
GE Hits the Road 9 Siszibaza 


of the Special is to take our produc 


With 4-Mile Sample Case oo alk wie o 


| } 


’ ; by + ina t ¢ in \ 1h the 
e Industry Only—! ts tral Nn ‘ emp 
Cl { | } ' h of the mat 
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MODEL HOIST gives guests a chance to “spot” 
dummy load with General Electric equipment. 


Noweven the smallest office can have the convenience 


and economy of metered mail—-not to mention 
the satisfaction and prestige--with PB’s new desk 
model postage meter! 

Only about as big as a dial phone, yet this new 
DM meter prints any value of postage for any kind or 
class of mail-- including parcel post!... prints dated 

postmark and optional small ad, too. 
How does it work? Just dial the postage 


you want and press lever. To seal 





envelope, slide flap through moistener. 
STREET LIGHTING display is near back | Postage can’t be stolen, lost or damaged, is safe 
of train. Whole tour takes about two hours in the meter...is automatically accounted for! 
Smartly styled, inexpensive... the DM lightens 
mailing chores in any office. Larger models for 
larger offices. Send coupon below for free DM booklet. 


— PITNEY-BOWES 


Postage Meter — 


matiing machines 


Stamford, Conn. 
DM booklet 
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TOEALERS AND DISTMBUTORS® 


a 








rad 
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PROPER PACKAGING 
Is the Key to Better 
Customer Relations... 


The esteem in which you are held by your 
customers is one of the most valuable assets of 
your business. The danger of aggravating cus- 
tomers with damaged goods, and jeopardizing 
this esteem, can be largely eliminated by using 
the right box for your product. 


Permit Gaylord to analyze your present shipping 
container to see how it can be improved to do 
a better job of protecting your merchandise and 


your good will. 


CORRUGATED AND SOLID FIBRE BOXES 
FOLDING CARTONS 
KRAFT PAPER AND SPECIALTIES 


KRAFT BAGS AND SACKS 


GAYLORD CONTAINER CORPORATION Genera! Offices: SAINT LOUIS 


New York * Chicago * San Francisco * Atlanta * New Orleans + Jersey City * Seattle 
Indianapolis * Houston * Los Angeles * Oakland * Minneapolis * Detroit * Jacksonville 
Columbus * Fort Worth « Tampa « Cincinnati * Dallas *» Des Moines * Oklahoma City 
Greenville + Portland * St. Lovis * San Antonio * Memphis * Kansas City * Bogalusa 
Milwaukee * Chattanooga * Wesloco * New Haven * Appleton + Hickory * Greensboro 
Sumter * Jackson * Miami * Omaha «+ Mobile + Philadelphia « Little Rock * Charlotte 


70 





Mail Cuts Hurt 


So say business mail users. 
But Postmaster General Donald- 
son claims mail service will be 
even more efficient now. 


Postmaster General Donaldson says 
that last week’s order to cut back 
postal services will make mail service 
more efficient, but marketing men who 
use it widely disagree emphatically. 

Loudest squawks have come from 
idvertising, publishing, printing, and 
premium-handling people. Representa 
tives of these groups moved into Wash 
ington last week to refute Donaldson's 
testumony when he goes before a Sen 
ate committee to ask for postal rate 
hikes. The House approved the boosts 
last February. 

Here’s where critics of the cutback 
order think they’re going to be hurt 
@ lirst-class mail won’t get “directory 
service” any more; if a letter is misad 
dressed, it goes to the dead letter office 
e Parcel post deliveries will be cut 
back. 

e “Time-limit” third-class mail (mail 
announcing a sale, say, on a certain 
date) will no longer get any preferentia 
treatment. 

@ No publications mailed under second 
class privileges, except newspapers, will 
be handled at night. Handling of other 
low-rated mail will also be trimmed 
down. 

Postal officials say that the chief in- 
convenience to business from the order 


would be a readjustment of its mail 


handling. Instead of mailing at night, 
companies would have to get their mail 
to the post office by 6 p.m. And by 
mailing in the mornings, when the load 
is light, say post-office officials, a com 
pany’s mail would move as promptly 
as before. 

Parcel post might be slowed, say the 
iuthorities. But if packages pile up 
beyond storage capacity, more than the 
one regularly scheduled delivery will 
be made. 

e Politics Angle—A lot of Donaldson’s 
ritics think they detect a strong smell 
f politics in his order. They figure the 

economy edict was just a means of 

scaring the Senate into approving his 
request for a rate boost These critics 
re just as opposed to rate hikes as they 
ire to service cutbacks—maybe even 

more. But if thev raise enough of a 

howl against curtailments, the rate in 
reases may go through 

Businesses who are protesting the 
rder hope to ring in support from pos 
tal workers who will lose their jobs 
Besides, they figure that residential 
customers may also join in opposition 
to the Donaldson edict 
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Now Small Businesses can Afford 


Machine Accounting... 


*Put this efficient machine 


eee with this new Low-Price on your payroll for as little 


fre esac Seg 


as $130 down, the balance 


Underwood Sundstrand Portable Posting Machine in convenient puymunte. 
At last, small businesses can have the machine numeral keys, grouped under the finger tips of 
they’ ve been looking for . .. at a price they one hand. Your present office workers develop 
can afford to pay. You'll be amazed at the a fast ‘‘touch’’ method after just a few min- 
variety and amount of work this new posting utes’ practice. As a result, heavy work-days 
machine will do! and month-end peak loads are quickly elimi- 
You'll use this latest member of the famous nated. You save time and money and get 
Underwood Sundstrand family to post Ac- printed proot of accuracy at every step of every 
counts Receivable . .. Accounts Payable... posting Operation. 
General Ledger . . . Inventory . . . Payroll. See 


this new, low-cost multi-purpose ma- 
You'll use it to extend or verify invoices, cal- 


chine at your nearest Underwood office, or 
culate discounts, figure percentages . . . and phone for a demonstration in 


many other jobs involving addition, subtrac- Meantime mail the coupon 
tion, multiplication, and division. folder today! 


your office. 
for illustrated 


And what simplicity! There are only ten 
aes 
UNDERWOOD CORPORATION 


Underwood Corporation eee ete ee 


Please send me new illustrated folder describing the New 


Underwood Sundstrand Portable Posting Machine. 


Accounting Machines ... Adding Machines... 
Typewriters ... Carbon Paper ... Ribbons 
One Park Avenue, New York 16, N. Y. 
Underwood Limited, 135 Victoria St., Company 

Toronto 1, Canada Street 
Sales and Service Everywhere 


Name 


.Zone....... State 





cde % & CONSTRUCTION 
FORK TRUCKS : 


Lhe 
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At new plant of Marietta Concrete Corp., a mixture of clay and finely ground coal on a 
traveling grate nears sintering oven (background) where it will be baked at 2200K 


a 
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New Building Block Source: 





sik step up plant-wide 
handling efficiency! 


One ROSS replaces four or more 





smaller trucks. Result? Big pay- 
loads . . big man-hour savings 
eee big cost reductions ... big 
profit margins 

Consult ROSS you'll benefit 
from 36 years’ experience in 
mechanized mass materials- 


handling 


_ et eT 
--> ee ee ¥ 
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THE ROSS CARRIER COMPANY 


300 Miller Street 
Benton Harbor, Michigan, U.S.A 
Direct Factory Branches and Distributors 
throughout the World 
Small particles of porous, lightweight aggregate, which have been crushed from large 
blocks, are carried up conveyors to silos, where they are stored until ready for use. 
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A 36-MILLION-LB. 
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OR BIG PERFORMANCE 


‘ 


After baking in oven, mixture emerges as 
solid clinkers, which are broken into blocks. 


Ps 
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NONE 


Ordinar y Clay iil sl ” | 
of all maso Builds the Best 
Pump for the 


Job! 


BJ Pumps provide the 
pressure for the World's 


largest forging press 


M 


e the pr 48-in. dia 
NOTE TO ENGINEERS: } 


} 


ss on roos xureo «6d YXOn Vackson Co. 


DRILL THE WORLD'S Sime ‘ 
DEEPEST WELL P.0. Box 2017, Terminal Annex, Los Angeles 54 
Handling o string Offices in Principal Cities 
Conade: Reoiliwoy & Power Engineering Corp. Lid 
Other Byron Jackson Co. divisions — 
BJ SERVICE (Oil well perforation) 
BJ OIL TOOL (Oil well tools) 
PATTERSON-BALLAGH (Oi/ field specialties! 


ng test 


into the eorth 
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Now-lwo Grear 


Miler—T.M.'s The Goodyear Tire & Rubber Company, Akron, 0) 
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Specially engineered to master today’s hauling 


problems, they deliver Far Longer Service « 
Better Traction - Greater Safety + 


plus Lowest Cost per Mile 


7" TE don’t have to tell you that highway hauling 
trucks 


is getting tougher on tires — because 


today are running on heavier. faster schedules, 
piling up more ton-miles per year. That means 
more wear on tires. It means you want the best 


tires built. 


And here they are—two great new truck tires 

entirely new in design, built with tougher, sturdier 
rubber compounds and improved traction treads. 
Months of test fleet their 


standout superiority over any other tires in mile. 


grueling runs prove 


age. traction, blowout resistance and non-skid 


prote¢ tion. 


HI-MILER XTRA TRED is what 


it has both extra mileage and 


GOODYEAR’S NEW 
the name implies 
extra traction. In non-skid tread alone it’s as much 
as 50% deeper than regular heavy-duty tires. 
That’s a lot of extra rubber. And this extra rubber 
plus a new flatter tread contour adds up to the 
thi« kest. most rugged tread ever built on a highway 
ty pe tire—to give you as mut h as 50°) more mileage 
than regular heavy-duty tires. Scientific tests of all 
leading makes of heavy-tread tires proved the new 
Xtra Tred design up to 60° more effective in road- 


holding ability —that’s really extra traction. 


GOODYEAR’S NEW HLMILER RIB TREAD with a 
new flatter multi-rib tread design averages 20° to 
25°¢ longer wear than present standard tires. Its 
new buttressed continuous shoulder reduces uneven 
wear so Common to trailer units and front wheels 
in certain types of service, And its zigzag ribs give 
more road gripping traction. This tire will set a 
new standard in the industry for mileage, carcass 


life and trouble-free service. 
Which should you use? 


If your present tires are wearing out their treads 

not failing early from breaks or separation— you 
should try the new Xtra Tred as your first choice to 
lower cost per mile. But where experience proves 
you can't use heavy- or extra-tread tires, your best 
bet is the new Hi-Miler Rib—no other tire built 


today can match it. 


Back of both these tires are the skill of the world’s 
largest and finest tire research organization and 
the experience of producing more truck tires than 


any other company in the world, 


If you operate trucks you owe it to yourself to buy 
and specify these great new Goodyear tires —they 
cost you less per mile. Call your local Goodyear 


dealer for expert advice and service. 


GOODFYEAR 


More tons are hauled on Goodyear tires than on any other kind 





America’s Most Admired 
Lighting Fixture 


byl’ WHICER” 


FLUORESCENT 


America’s Handsomest Lighting Fixture 
for Offices, Stores and Public Buildings 
LEADER’s “Officer” provides both the increased 
business efficiency that results from quality 
lighting and the amart, decorative effect of a 
luxurious fixture—in offices and reception rooms. 
The “Officer” is an ensemble of all that is 
beautiful and best in fixture parts, including 
LEADER's exclusive one-piece louver and side 
panels of destaticized plastic. This LEADER louver 
is a multitude of small, rigid apertures (made 
possible by one piece moulding) that provide 
excellent concealment of lamps and 
————) = soft, gracious light-diffusion. 
% | Learn more about the “Officer.” 
. Ask for the Leader Fixture Catalog 
|RADEm ELECTRIC CO. 
3500 N. Kedzie Ave. * Chicago 18, Ill. 
ea st. j Leader Electric— Western: 800 One 
— Hundredth Ave., Oakiand 3, Cal 


Mercury 


Material Handling Equipment 


40) years 


+ 
experience 
Whatever your han 
dling problem Mercury 
can help you. Over 40 


years experience de 
signing manufactur 
ing and installing han 
diing equipment, is 
available to you with 
ou! cost or obligation 
Write or wire 


THE MERCURY MANUFACTURING COMPANY 
4146 S. Halsted S$t., Chicago 9, Ill. 








EXECUTIVE OPINION 


“The more concentration you get in gov- 


“The only person who can afford to make 
ernment... the harder it is to do business.” 


an investment is a man of modest means.” 


L. M. GIANNINI THINKS: 


A Bank Is for the Masses 


Its job is to take care of the needs of the average citizen. 
That's the way he runs Bank of America, and he thinks more 


banks should do the same 


is proposing to get bigger stil Chis week 


The biggest bank in the U.S 
San Francisco’s Bank of America revealed a plan to sell its shareholders about 


3.4-million more shares of common stock—and hand them a $29-mclon at 


the same time (page 94 
At the center of all this financial activity is L. M. Giannin 
Last week, Mario Giannini 


n of founder 


A. P. Gianni, and president of the bank today 
sat down with a BUSINESS WEEK editor in front of an electronic recorder, and 


talked to him eS 


about banking and the business scene 


n Wash 
state and 


BW-—Mr. Giannini, 
ject that at the .nom 
vour heart—somethi 
to the musiness exccutl 
BUSINESS WEEK? 

GIANNINI-Y¢ 
behooves all of u 
tives of American 


free enterpris 


ontrolled 


+} 
Cie 


can to mak 


Claiisill 
BW —Do tl 
banker, in any pi 
GIANNINI-It 
r 


ll in on 
BW —W hy? 
GIANNINI-1 


LGMNIS TT 
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SURPRISE PACKAGE 


labor represents 80%, of the total cost of a painting job see how 
much /ess time it takes to apply Barreled Sunlight properly. 
With a fair test like this, you'll soon see that for 


We agree, Barreled Sunlight costs more per gallon effective, economical painting, Barreled Sunlight is the 
in the can. But is that important? No! not by a long “Surprise Package,”’ the paint that works best for less 
shot ... not when you figure paint in terms of what it ... less paint, less labor, less cost for the finished job. 

Talk it over with our representative. Write and he'll 


When it comes to low-cost painting, Barreled Sunlight 
is really a surprise package... ¢o those who have never 
used it before. 


costs you on the wall. 
That is why we ask cost-conscious men to compare gladly ca 
That t k t ’ 1en tO compare ladly il 


thoroughly Barreled Sunlight with any other brand U.S GUTTA PERCHA PAINT COMPANY 


of paint. Just take a gallon can of each. Thin 
according to directions and see how much more 1-D Dudley St., Providence, R. |. 


paint ready for the brush you get from a can : 
of Barreled Sunlight. Then apply each to 

a wall. Note the extra yardage you get sBarreled Sun | ight 
from Barreled Sunlight and how brighter, 

cleaner it looks after drying. And, because Reuanjse 


in whitest white er clean, clear, pleasing colors, 
there's a Barreled Sunlight Paint for every job 


IT ALWAYS COSTS MORE NOT TO PAINT! 


Booth 262 
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“Secretary Sawyer found all business was 
being rather well served in the West.” 


Transamerica Corp., the holding com 
pany founded by his late father The 
charge is that ‘Transamerica, by acquit 
ing banks in five western states, is 
showing a tendency to create a monop 
oly in commercial banking. BUSINESS 
WEEK invited Giannini to talk about 
this. He declined—on the ground that 
a one-sided presentation wouldn't give 
readers a rounded picture of the issues. 

BW-—Aren’t there ways in which d« 
centralization would tramp on your own 
toes? For example, doesn’t your bank 
rely on the Federal National Mortgage 
Administration to buy your residential 
mortgages? 

GIANNINI—Not very many. Some 
of the GI type of loans are sold to that 
organization, but there’s no need for it 
as far as the Bank of America is con 
cerned, and it could get along very well 
without that facility 

BW-—At the risk of running out of 
lending money? 

GIANNINI—Oh, I don’t think so 
Our payoffs on mortgage loans are run 
ning between $22-million and $25 
million a month. Even if we used just 
those funds for the purpose of making 
new loans, it would be a very substan 
tial total. Then, we are gaining in our 
savings deposits some $]00-million to 
$150-million a year And those funds 
ire available for further investment in 
mortgage loans of a desirable character 

BW —In the international field, you're 
a member of President ‘Truman’s com 
mittee for financial foreign trade? 

GIANNINI—Financing, yes 

BW—How much does that committec 
amount to? 

GIANNINI-Well, 1 think that the 
committee has done some constructive 
work. ‘The thing we have been working 
1 most importantly of late has been 
the question of trving to remove some 
of the obstacles to the investment of 
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-2owman 


A) 


Its Every Feature is Designed for 


GREATER USEFULNESS . .. ECONOMY 





BOWMAN DAIRY COMPANY .. . one of the 
largest independent dairies in the couatry 
...has a new salesman on wheels... this 
great new White 3000,..making more 
stops and doing more business in Chicago- 
land every day. 

This 75-year-old firm has been using 
Whites in delivery service for more than a 
quarter-century... and several of its first 
Whites are sull doing work well...every 
day. Bowman Dairy, and other leading firms 
from coast to coast, report that the new 
White 3000, because of its entirely new 





design, permits more stops with less effort 
where traffic conditions are severe. 

It sets a new standard in delivery efficiency 
because its functional design... its new 
weight distribution advantages . .. its maneu- 
verahility ...its shorter wheelbase and over- 
all length ...its power-lift cab provide a 
revolutionary approach to track usefulness 
that pays extra dividends in economy and 
efficiency. 

Your White Representative will be glad 
to show you how this great White 3000 can 
be profitably used in your business. 


THE WHITE MOTOR COMPANY - Cleveland I, Ohio, U. S. A. 


THE WHITE MOTOR COMPANY OF CANADA LIMITED «+ Factory af Montreal 


SUPER POWER 





Typewriter case of Royalite made for the Smith-Corona Portable 


SELECTS 


L. C. Smith and Corona Typewriters, Inc., are just one 
of the many leading manufacturers who selected strong, 
beautiful Royalite for use with their products 

This remarkable thermoplastic combines the best 
qualities of synthetic rubber and plastic. It can be 
formed into simple or complex shapes; sawed, sheared, 


drilled, punched, sanded, sewed, cemented, polished. 


ee It can be produced in almost any color, in smooth or 
FU N CcCTIO NA i, ¥ i grained finish. 
DECORATIVE ne Royalite is lightweight, non-corrosive, with a very 


high impact strength. It is an excellent heat or cold insu- 


TH ERMOPLASTIC a lator, with good dielectric qualities. It comes in sheets 


any thickness from .0312"’ to .500"’, in any color, solid 


Tote Box Revere Projector Case Television Masks Kitchen Sinks for Boats or Trailers Radio Dial Face 


throughout its thickness. 


UNITED STATES RUBBER COMPANY 


2638 NORTH PULASKI ROAD «+ CHICAGO 39, ILLINOIS 
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CONSULT THESE EXPERIENCED 
FABRICATORS OF ROYALITE 


CALIFORNIA ‘lise Mfg. Co., 50 Cottage Grove 


> 
Alhambra Plastic & Mfg. ¢ 


3.W., Grand Rapids 2 
2015 N. Marianna Ave., Woodall Industries Inc., 7565 E. 


Los Angeles 32 MeNichols Rd., Detroit 


Horace | tslackman Co., 357% 
N. Beverly Beverly Hills MINNESOTA 
4 Plastics, Ine., Chestnut & Ryan 
Sts.. St. P 


Blvd., Hunt n Beach MISSOURI 
National ad, 1475 » 

Mirador Plastic Design 
Pains ina Avenue, St 
eninsula . , . 
Camino Real Regal Plast 

Kansas City 
COLORADO NEW JERSEY 


Pikes Peak Plastic, § ‘uch 
ik ‘ F har Westend 190) Jeff on § 
ras St., Colorad mn acote , 320 Jefferson St., 


Plasticraft Ce ) ’ eee 

3ivd., De er i 23 Park St., 
CONNECTICUT od’s Plastic Inc., 410 Freling- 
Colt’s Mfg., Hartford 1 va Newark 5 


GEORGIA 
Gladwin Pla 


St. Nu} 


luct 1424 

w York 60 
glu ti li ics 29 Canal 

ILLINOIS St yew rk 13 

Arrem Plastic 3 NY. Throoy i i j¢., 1700 Elmwood Ave., 

St., Chicag I 

rs Corp 

Brooklyr 

ne., 1 W 


Croname In 
Chicag« 
ral & Sor 4100-4118 
Grand Ave., Chicago 51 
Lamicoid Fabricat 
W. Cortland 
Neo Products Co 


Kedzie 


Mfg 


Northwesterr 
W. Washing 
Chicago 12 
Precis 
628 W 
INDIANA 
General Pla 
Washingtor 
Plastic Mfg 
422 W. 9th St 


MARYLAND 
Fawn Plastics ¢ 2902 Ha tor “‘low-Lit , c Arts Co.. 715 
Ave., Balt re 1 . al San Antonio 6 
MASSACHUSETTS eat ae tee 43 
Koehler Mfg. Co Ps , iu of Texas. 3319 
Marlboro i Dr., Dalla 
MICHIGAN 
Cadillac Pla 
Baltimore 
t Ma ry 12 
Cloverdale t WISCONSIN 
Imperial Industrie Midland Plastics Ine., 227 N 
Ave, Wayr Water St., Milwaukee 2 


The United Stotes Rubber Company at 2638 North Pulaski Road, Chicago, 
Ilinois, has complete Engineering, Designing, and Styling Departments to 
assist fabricators on the technique to employ, and in the art of fabricating, 
most efficiently with ROYALITE 
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You too, can 


out P 


with Angier VPI Wrap 


for Coils Shipped 
to ‘’Perfect Circle’ 
Prevents Rust 
WITHOUT 
SLUSHING 


& 
f 





ae pes 
5 


® No slushing or dipping means 
no cleaning costs for customers! 


®@ Cost of greaseproofed paper saved! 
@ No equipment required to apply! 


These are the reasons why Wallace Barnes 
Company has adopted Angier VPI* Wrap 
Application—as a drum liner for shipping ex- 
pensive steel co ls to their exacting Customers, 
the Perfect Circle ¢ ompany 
Today Angicr VPI is cutting packaging costs 
for export and domestic shippers of locomo- 
tive, automobile, airplane und watch parts, of 
bearings, cutlery, pumps, tin plate, office 
machines and many others 


May we send you facts about this PROVEN 


vapor rust preventive W rite today! 


FRE 


20 pages of case studies tell how 
“VPI” cuts packaging costs. 


F ang 


CORPORATION 


iP Framingham/7, Mass. 


r aie ee a ey 
' 
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1 Send cose studies of your revolu- 


1 e tionary vapor rust preventive TO 
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“We have for a great many years followed 
the program of serving the little fellow.” 


} ] 1 
vankers have to sell securities to the 
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Adhesives can do 
almost anything 


When vou see so many things that have a modern adhesive 
construction or design, you realize that adhesives can de 

The automobile armres pi tured above is a good exar ipl 
adhesive job. An unsupported vinyl covering holds 
sponge rubber under constant tension. Although unsuy 
to idhere i new Arn strong s Adhesive holds this plast 
control. If you use or would like to use vinyl, we ca 

Another Armstrong’s Adhesive is making the uss 
wrappers unnecessal on heat sealed pat kages Laminated 
found, broke down under heat. This new adhesive, howe 
thin foil tightly to tough paper despite normal heat-se 

Another common combination is leather and metal. There L S| 
Armstrong s Adhesive for this job, too. one that’s easy to use, that « 
bines good strength with exceptional flexibility. It may have ad\ 
for you that would obsolete mechanical fastening: 


If none of these idhesives suggest a solution to your pr mduct ©1 pre : ARMSTRONG’ N 


tion puzzle, tell us about your problem. There are many other Armst: 


' . . J a . *. 
Adhesives. One of them mav be just what vou need. Write or call the ADHESIV ES 
Armstrong Cork Company, Industrial Adhesives Department, 5004 Reser- Made by the Makers of 


voir Street. Lancaster, Pa. Armstrong’s Adhesives are available for export irmstrong ss Linoleum 





..»Mark of PROGRESS in Railroading 


Laying rail with brain 


instead of brawn 


AYING RAIL required plenty 
of time, often disrupting train 
schedules and causing delays. 
That’s one way of doing the job, 
but not the way that is becoming 
standard on the Erie. Here you see 
a rail-laying crane with special im- 
provements designed by Erie engi- 
neers. It does the job better in 25°% 
less time and trains move right 
through on schedule. 
As you can see, the crane runs on bull- 
dozer treads which ride the rails, the 
ties or the sub grade. A few minutes’ 
work and off the rails she goes, leav- 
ing a clear track for Train 98 making 
a fast run with a hundred refriger- 











ator cars for the New York market. 
This machine is typical of Erie’s 
constant search to find better ways 
of meeting railroad problems and of 
improving service. You can sum it 
up in the words “progressive rail- 
roading”. . . to improve the safe, 
dependable transportation of both 
passengers and freight. 


Erie 
ailroad 


Serving the Heart of Industrial America 





¢ Fae @ ROCHESTER 











“Today, banks are not, by and large, really 
fulfilling their function.” 


currencies of all countries than any 
thing else. If you could buy and sell 
gold in the world market for any cur 
¢ long for 
each currency to reach its logical valuc 
But such a program would have to be 
carried out by international agreement 
For if you were to have a free market 
in gold and the U.S. just dumped its 
holdings of gold onto the 

nild drive the price down to even a 
vails today Ot 
course, the world market today values 


lv more than ow 


rency, it wouldn’t take r\ 


market, it 


lower price than p1 


gold at substantial 
reasury is paving for it. Gold sells in 
the lar East and 
of the world as high as $60 and $70 
ounce against our $35 
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Now- tet nll 


for use where corrosion is a problem 


For fifteen years, Yoloy steel has 
been manufactured as Seamless pipe, sheets, 
plates and structural members. Yoloy is used 
in the oil, mining, railroad, chemical, truck- 
ing and other industries where resistance to 
corrosion and abrasion are a problem and 
lighter weight construction is important. Now 
this same unique nickel-copper low-alloy 
steel is available as continuous weld pipe. 

Yoloy continuous weld pipe has these out- 
standing characteristics: 
l. It is easy to weld, 

It bends and fabricates readily, 

Its tensile strength is high, 

It is resistant to abrasion, 

Its resistance to shock and vibration 

is high, 

. It is high in corrosion resistance. 
Yoloy has an atmospheric corrosion resist- 
ance from four to six times that of regular car- 
bon steels. Its resistance to many other cor- 
rosive elements likewise is high, making 
Yoloy pipe particularly well adapted for use 


in the railroad, oil, mining and chemical 
process industries. Youngstown Yoloy con- 
tinuous weld pipe also affords distinct ad- 
vantages for use where piping is concealed 
in industrial plants, commercial buildings 
and residences 

For example, at a sewage plant, Yoloy pipe 
immersed in the sour sludge of a digester was 
found to be in good condition after nearly 
four years. When repairs were made to re- 
place a mild steel tripod holding the pipe 
after only one year’s service, it was found that 
the tripod had been almost entirely eaten up 
by the acid sludge 

Yoloy continuous weld pipe installed in 
brine lines from the wells at a salt plant is 
still in service after several years. Pipe pre- 
viously used in this same line had to be re- 
placed 3 or 4 times a year 

Other examples of the unusual service given 
by Yoloy pipe can be cited. For further in- 
formation, write or phone the Youngstown 
District Sales Office nearest you. 


Ample stocks of Yoloy continuous weld pipe 


are available for prompt shipment 


Yoloy 


continuous weld pipe can be identified by 
YOLOY rolled in the wall of the pipe. 


ot 


YOLOY STEEL PIPE 


General Offices Y 


ingstown i 


THE YOUNGSTOWN SHEET AND TUBE COMPANY 


Manufacturers of Carbon, Alloy and Yoloy Steel 


Export Office-500 Fifth Avenue, New Y 


COLD FINISHED CARBON AND ALLOY BARS 
COKE TIN PLATE RAILROAD TRACK PIKES 


PIPE AND TUBULAR PRODUCTS - CONDUIT - BARS - RODS 
SHEETS - PLATES WIRE - ELECTROLYTIC TIN PLATE - 





Pennsylvania—ALWAYS a big-power state— 


© Post-War Years 


Electric Generating 


At the end of the war, Pennsylvania was one of the 
leading states in electric power capacity . yet in 
this six-year. post-war period (1946-51) the electric 
power industry is adding 2,034,750 kw to its generator 


Than in the 


capacity in Pennsylvania——an increase of 51% over 
1945. 

This is one of the greatest increases in power ca- 
pacity in the history of the country. 


Why all 
this new power? 


These additions are being made to the 
power capacity in Pennsylvania because 
there is occurring here the greatest indus- 
trial growth that is taking place anywhere 
in the nation. Latest available figures of 
the U. S. Census of Manufactures show 
that private industry is spending more 
money in new plants and equipment in 
Pennsylvania than in any other state. 


What does this mean to your company? 


greater home markets right here in the state for 


ns in new capital being poured into Penn 

he best evidence that many companies, 

ill, find it profitable for them to put 

lants or branches in Pennsylvania. Your company 
would probably find that true, too. Besides, this vast 


growth in new industries is creating greater and 


finished products and for semi-finished materials. 
The State Department of Commerce will be glad 

to tell you everything you want to know about busi- 

ness conditions, sites, labor supplies, raw materials, 


resources, accessibility to markets, etc. 





Show More New 
Capacity in Pennsylvania 


Preceding Pat 2a 


51% INCREASE OVER 1945 IN ELECTRIC POWER IN PENNSYLVANIA 


New or Expanded Plants at These Locations 
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melting depart 
ment, a new electrically-driven blooming mill, and 
other new or improved facilities which will increase ( ommonw Ith f 
our consumption of electricity so much that whet o ea oO 


operating at capacity we will use enough power t 


supply all domestic consumers in a city the size of a 7 N N 5 Y LVA N | A 


Harrisburg, Reading and Allentown combined. Few 


places have so much extra electri al power.” HARRISBURG, PA. 
H. G. BATCHELLER, President 
Allegheny-Ludlum Steel Corporation JAMES H. DUFF, Governor 


THEODORE ROOSEVELT, Ill, Secretary of Commerce 

















“CAUTIOUS GUY... 


He looks at a purchase from all sides 
—initial cost—operating Cost—main- 
tenance cost. So when I ordered the 
drive for our new compressor, I spec- 
ified a specially-buile synchronous 
motor from The Electric Products 
Company... just like the E. P. Sales- 
man and I talked about last week. 


MY BOSS” 


I take it up to the boss. He looks it 
over and says, “Who's the Electric 
Products Company?” 

“They make special electrical rotat- 
ing equipment”, I tell him. 

“How come we need special equip- 
ment?’ 

“No standard machine will do the 
job. We need a motor designed and 
built to our particular requirements. 
“How do you know this E. P. equip- 
ment will stand up?” 

So I tell him how E, P. has specialized 
in building special equipment for the 
past 40 years. How they maintain a 
nation-wide sales and service organi- 
zation. How our Plating Department 
standardized on E. P. generators in the 
plating room an i never hada failure. 
"“O.K he says. “Just wanted to be 


sure you knew what you were after’. 


THE ELECTRIC 





PRODUCTS COMPANY 


1725 CLARKSTONE ROAD 
CLEVELAND 12, OHIO 


™ a: es atat 
Mamufrackinors Ofy special electn notalung equipment 


& 
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Synchronous Motors and Generators D-C 
Motors and Generators... Induction Motors 
Battery Charger Frequency Changers 





MANAGEMENT 


CLASSROOM STUDY of special texts teaches small fry of Youngstown, Pa., how indus 
works for them. Industrial Information Institute, Inc., sold 17,000 readers below cost. 
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POPULAR FAVORITE is a comic, “You Hit the Jackpot,’ which tells the story of ind 


tries around Youngstown in a format the younger crowd goes for. 


How Industry Sells Itself td 





IVIES AND DISPLAYS help spread the 


story to youngsters and grownups. 
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HOW TO MAKE 
YOUR SHIPPING CONTAINERS 
SELL YOUR PRODUCT 


For you it's easy. Just take it up with Fort Wayne. Call on Fort Wayne 
to produce not only uniform quality corrugated containers built 
specifically for your product, but the top quality design and 
printing that make of every container a traveling display of your 
slogan, signature, trade mark or sales message...a traveling 
salesman for your company. We'll respond with effective 

design, layout and color, new and better containerboard finishes, 
superior inks, advanced printing methods...all turned 

to your use in Creating product identification, company recognition, 
and sales. For laboratory controlled container uniformity, for 
complete container service by container specialists, for 


containers that sell... Just take it up with Fort Wayne. 


fo agne 


GENERAL OFFICES 


4 


UGATED PapER COMPANY 
FORT WAYNE 1, INDIANA 


vais 


Plante: 
Rochester, New York 
Chicago, Illinois 
Pittsburgh, Pennsylvania 
Hartford City, Indiana 


Sales Offices: 
Chicago, Ill 
Detroit, Mich 
Albany, N.Y 
Binghamton,N.Y. 
Buffalo, N.Y 
Jamestown, N. Y. 
New York, N.Y. 
Rochester, N.Y 
Syracuse, N. Y 
Cincinnati, Ohio 
Cleveland, Ohio 
Columbus, Ohio 
Dayton, Ohio 


Vincennes, Indiana 
Southern Paperboard 
Corporation 

Port Wentworth, Georgia 


Lima, Ohio 
Hartford City, Ind 
Indianapolis, Ind. 
Muncie, Ind. 


Washington, Ind 
Pittsburgh, Penna. 
York, Penna 
Milwaukee, Wis 
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Adhesive uses and 
methods? Physical properties? 
Costs? ASK FULLER! 

A Fuller field man will be glad 
to give you first-hand informa- 
tion, in your office. Or write to 
your handiest Fuller plant. On 
adhesives for every industrial 


, call on Fuller for the 


a Faller 


ADHESIVES FOR INDUSTRY 


H. B. Fuller Co St. Paul 2, Minn. 
Kansas City 6, Cincinnat: 2, Atlanta, Chicago 47, San Francisco 3 


NEVER NEEDS 
a VAY VAYE 


TH 
(ppb tl’ fe Senves 


ARABLE 
vi | MOLTEN N-WELD 
—$—~ or a 


NEW FREE CATALOG 
Sent on Request 


e fence protection for 

tence that never needs 

uinting, use Copper- 

Fence. Its strong steel 

protected against rust 

i CK v« ig of copper. The 

( weld Mole — makes the two 


met a ures permanence. 


COPPERWELD STEEL COMPANY 
Giassport, Pa. 








FINANCE 
TV Stocks: Hindsight Favorites 


An early flier in TV would have made you a mint, at least 
on paper. But now Wall Street is leery. Brokers figure the bubble 
is sure to burst. They’re telling clients: Get out, stay out. 





lor most investors the 1949-50 bull And how profitable will TV fliers be 
market has been a very quiet sort of for Johnny-come-latelys? 
party. But in one corner—television— Probably many investors won't make 
traders have a dice game going that inything near what they figure now. 
reminds the old-timers of 1928 and I hat seems a good guess on the basis of 
1929 what happened to other sprees—par- 
I'V stock prices long ago breezed past ticularly the 1948 T'V boomlet (BW— 
the rest of the market (chart, below Dec.1$'48,p101). 
In the last couple of months, they This worries Wall Street. The public 
have doubled and _ tripled And stil has been buying I’'V for months against 
traders continue to scramble for them the advice of conservative—and not so 
e Long-Felt Want—Most of this 
imply the result of a long unsatished fF June, 1949, Lows= 100 
craving for truly sensational profits. In 225 
IV, an industry with the fastest g1 
ng production lines in the U.S., trad 
ers found the sort of flier they wanted 
And so far, TV fliers have paid off by 
the sackful—at least on paper 
Here are some samples i Television 


Stocks 











induiwicl : 
Stocks 


1949 1950 


100 SRCCecIve vce e Sew ww owe es Mire Se ore 
June July Aug. Sept. Oct. Nov. Dec. Jon. Feb. Mar. ‘Apr. 





Bote: Standard & Poor's Corp © Business WEEK 
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conservative—brokers. Much of the buv- 
ing has been by inexperienced new- 

ers, and on margin 

l’o the people already in TV, brokers 
have drummed one theme: Get out 
But few buyers have heeded the old 
adage that “bulls can make money, 
bears can make money, but pigs never 
e Cause for Hope—[here’s some hi pe 
hough, that when the TV bubble 


bursts it won't be uite so disastrous as 


of the past 
generally admits there is 
optimism over the tel 
pe 
elevisi no ionger 


] 
NCTC 


nfant madi 
many, LV 


its own 


tw Lite 
10 manuta 
g and radio b asting 
e Picture—As the trade sees the urrel 
picture, this vear’s sales of new TV se 
should spurt to somewhere between 
million to 6-million. ‘That compares 
ibout 2.8-million sold im 1949, 
)48 

Some people outside the trade think 


estimate may be optimisti But 


t 


! 
tc 
t 


} 


ven they figure sales at somewhere neat 
lion. And thev admit their guess 

be low. Here's why 
Consumer purchasing power 1: 
v to continue high for at least some 


is TO Come 

[here’s little chance of any curbs 
on instalment credit covering consumer 
goods ; 
ire no signs that areas with 
TV stations have reached th ales 
saturation point vet 

New stations and improved pro 
grams are helping to enlarge the sal 
potential; 
e Competition—It's true that competi 
ion within the trad y 
ot nd hotter 


New York. And 


r 
ut 


t 
} 
brought on sharp price 
1 
l 
I 


urther 
Eventually, 
to hut 

But 


iary-March 
lon, were 
At Mot 


BUSINESS WEEK © Apr. 29, 1950 





Cars may 


come and 


Cars may go... but 


Out of sight—out of mind—mil- 
lions of Hyatt Roller Bearings 
are contributing to the quiet, 
smooth-rolling comfort of most 
of the motor cars, buses and 
trucks on the roads today. 

And as the automotive indus- 
try has progressed, so has Hyatt 
matched this progress with its 


advanced research and ex peri- 


mental testing—newer bearing 
types and methods of production. 

Hyatt made its first roller 
bearings in 1892—~—and because 
of their outstanding perform- 
ance over the years Hyatts are 
still first in preference. Hyatt 
Bearings Division, General 
Motors Corporation, Harrison, 


New Jersey; and Detroit, Mich. 


—— —— 
Neeley are A 

















nok, and 13 not F d as, an offer to sell, or @ solicitation 


f an offer to buy ny of these securities. 


$75,644,900 
Phillips Petroleum Company 


2%4% Debentures due 1975 


(Convertible into Common Stock to May 1, 1960) 
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Applied knowledge... specialicing in bons 


Since its founding near the turn of the century, this firm has been identified with the 
original underwriting and distribution of bonds. nores an ures~—exclusively 
served repr tative borrowers in virtually every major field and locality in the 


confining itself to the offerings of well established communities 


mt Organization, in its ne 
f the originating groups 
regating more than 22 billions of 
Halsey, St t sapplied knowledge of bonds may b 
to advantage by both issuers of and investors in bonds. Our 
personnel and facilities are always available. Send for our 


latest select list of offerings, without cost or obligation 


HALSEY, STUART & CO. Inc. 


SOUTH LA SALLE STREET CHICAGO 9O - 35 WALL STREET, NEW YORK 5S - AND OTHER PRINCIPAL CITIES 








first-quarter sales came to more than 
$35.5-million, compared with only 
$15.2-million in the same 1949 months. 
Profits were about $3.50 a share, against 
$1.14 a year ago 
e No Match—So far, dividend payments 
haven't matched the record of sales and 
mings. Ona vicld basis, no TV issue 
sany bargain. Admiral Corp. is paying 
nly 23¢ quarterly on shares that were 
ling on the Big Board carly this week 
it about $38. Motorola is only paying 
374¢ quarterly on its stock, which has 
1 market value of around $51 
But that’s to be expe ted. When-you 
is fast as TV. vou have to 


CxXpahision 


growing 
ind nec ( 
Itai It’s doubtful 
ible to pay 
in a small part 
ng time 
@ 'I'wo-Way Street—The outlook for TV 
shares is anvone’s guess. But one thing 


been a 


industry 

ve that 

excep 

fion 

Over the long pull, of cour some 

I'V issues mav | emely good 

growth-company holding But many 

vont. Some of todav s promising com 

panic re fated t i ff. Investors 
, 


ire going to have to b uighty careful 


when they make their choice 


Small Business’ Man 


The Administration's play for small business 
support (BW—Mar.25°50,p21) puts the new 
chairman of the Small Business Advisory 
Committee of the Dept. of Commerce 
in a key Washington spot. ‘The new spokes- 
man for the little man is John Beukema, 
for many vears manager of the Muskegon 
(Mich.) Chamber of Commerce. 
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Fit the file room into one drawer? [ “4 4 ghs Sissel AO deinicandins to ining 


Think of the space that would save! With | At 

Burroughs Microfilming this saving is e "OB e Think of the time that would save! Again, 
really possible. Imagine, 300 full file § : with Burroughs Microhlming you can 
drawers of papers make just one shallow | Ic min ] actually do it. Check-size documents can 
drawer of microtiim—99 & of your file { be microftimed—front and back —faster 


Space is sav 


2 


aM ORS ORT ae Sons 


than six pe second! 


ce ae ee cee cs eee ee es of 


ae l 
Ws \ 

















Copy papers with photographic accuracy 
Think of the mistakes that would save! 
And, Burroughs Microfilming really 
does. Makes reliable substitutes for the 
originals —true copies that are safe, per- 
manent, easier to refer to and give double 
protection against error or misfiling. 


Protect files against fire and theft? 


Think of the loss that would save! Bur 
roughs Microfilm is compact enough to fit 
in fireproof vaults. Too, the perfect, tiny 
images cannot be altered or extracted 
without detection! 


Fast, thrifty recorder—-gives you the economy 
of 8mm. photography on 16mm. film, plas the 
economy of a 37 to I reduction ratio! Photo- 
graphs fronts and backs of documents simul 
taneously or fronts only at the flick of a switch 


| 
| 
| 
| 
| 
| 
| 
| 
2 | 
| 
| 
| 


Burroughs Microfilming saves you space, time, mistakes and loss. Profits are 
made out of savings like these. Savings in payroll, equipment and film alone 
more than pay for Burroughs Microfilming. In fact, it amortizes itself in just a 

fraction of its useful life! 
Burroughs Microfilm equipment is built by Bell & Howell—an acknowledged 
t leader in the field of fine photographic equipment. It is sold and serviced by 
{ : Burroughs—for 60 years the pioneer in better business machines and methods. 
| Burroughs That means more knowledge is behind Burroughs Microfilming — specialized 
| _———_} knowledge of both photography and modern business methods. See for your- 
self how it can save money for you. Call your local Burroughs office, or write — 


Lae 


| Bell cHowell 
MANUFACTURE BURROUGHS ADDING MACHINE COMPANY, DETROIT 32, MICHIGAN 

\ 

_— 


TWO IMPORTANT NAMES IN MICROFILM 


, 4 
WHEREVER THERE’S BUSINESS THERE’S Burroughs 





OF OREGON 
WOMEN 


The Jregonian is your best buy to sell 
women It's the paper 
that goes into more Pacific North- 


in Oregon! 
west homes...tens of thousands 
more T he 
first and best advertising buy 
in Oregon because u's first 


Oregonian ts your 


in circulation, in influence, 
and advertising results. 


the Oregonian 


Wu PORTLANO pores 
year The Greal Newspaper of the Mest 


RAYONIER 
WH]k 
(4, 


Directors 


PRODUCER 
OF HIGHLY 
PURIFIED 
woop 
CELLULOSE 


has de- 
lar quarterly dividend 
nts (v0¢) pe share on the 


le May 15, 


Stock, payable 


} 


' o3 . 
tockholders of record at the 


business April 28, 1950 


EDWARD BARTSCH 


President 





Bank Is Still Growing 


Bankamerica, biggest in deposits, plans new $70-million 
stock issue; present stockholders would get bargain price. Sale 
would bring bank to top spot in capital funds as well as in deposits. 


bankers have 


chance to increas¢ 
deposits that 
have 


more 


Since the war, U.S 
been looking for a 
their capital. The big 
with expansion 


capital-deposit ratios 


camn¢ wartim«¢ 
thinned 
than they like. But few 
increase capital funds by offering new 
stock One that the 
stock market hasn't done well by bank 
shares. Manv are still below 
their book values 

One bank not bothered by such prob 
lems is L. M Bank of 
America (page 7¢ which has more 
deposits than any other U.S. bank 
Che market price for stock of this San 
iround $29 a 


the vear-end book 


have cared to 


issues reason 1s 


selling 


Giannini s 


Francisco bank is now 


share, almost double 


value. However, Bankamerica has onc 
of the thinnest 
f the billion-dollar 
21°50,p88 

e New 


will 


capital-deposit ratios 
banks (BW—Jan 


Issue-- That's why stockholders 


vote next week on a proposal to 
ise capital funds about $70-million 
; the 


expected to 


issuing 3.5-million shares. If 
ipprove—and — they're 
Bankamerica’s capital funds would be 
wosted to about $380-million 

Mhis million ahead 
§ New York’s ancient Guaranty Trust 
Co., long the most capitalized 
U.S. bank. At the 
Guaranty had « ipital 


3-million 


would be a few 


heavily 
end of last month, 
md surplus of 
ilthough its dé 
it 40% of Bank 


about $37 
posit were only abot 
america’s 

Another result 


bring in cash to buy 


It would 
l'ransamet 
that Bank 


to h s branches 


f the deal 

from 

Corp small banks 

1 would like 
mmptroller Currenev has 
en. this 

l'ransam 

ympany 

holds about 

°e Who'll Buv? 1] 

ret first crack 


its 
n attempt te ut th 


lor +} 


undacl 


ic g from 
re ederal Reserve Board’s 
Oct.16'48,p92) 


intifrust 


shares i ruld DE of 
direct—to the general 
public “at the pric ytainable.”’ 

Phe chances are that the bank will 
good price on its public 
caring 


} 
share 


About 110,000 
fered—probably 


best 


get a very 
offering; it has 

power. The bank earned $2.96 a 
last vear. It is the largest 
lender in the U.S 
ably in the Outstanding 
it the end of last year reached the¢ 
staggering total of $2.8-billion 
e Mass Production—IThe bank 
by a formula that 


tremendous 


nongoverm 
mental ind prob 


world loans 


reached 
ts present emincnc¢ 
other banks would like to copy 
A. P. Giannini, L. M fathe 
founded Bankamerica 1904, built 
his institution on small mmercial 
ind savings deposits in a network of 
banks. He offered smiall-size 


for home mortgages 


mans 
who 


1] } 
Smhati DUSI 


redits 
nesses, and consumer loans. [his mass 
production banking is now being car 
through about 325 branches 


Californi Bankamerica 
from the start. But its 


ried on 
throughout 


right 


After the Ball Is Over 


William W. Trench, secretary of General 
Electric Co., takes a break after 
minding arrangements for the annual stock- 
About 1,700 
shareholders assembled on the floor of one 
of the company’s Schenectady factories. 
GE. thinks it was the biggest stockholders’ 


miaster- 


holders’ meeting last week 


meeting ever held 
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Stockholders get 5¢ 
from each Union Oil 
1949 sales dollar 


Sa ee 


Be ch ee ’ 


er | 


1. Out of every dollar paid in by Union 
Oil customers during 1949 the company 
made a profit of 814 ¢. 3!4¢ of this was put 
into expanded facilities to meet the grow- 
ing demand for petroleum products in the 
West. 5¢ was paid out to the stockholders 
in dividends. Since these dividends were 
divided among 37,245 preferred and com- 
mon stockholders, the payments aver- 
aged $315 per stockholder. 


2. Out of every dollar paid in by Union 
Oil customers during 1949 the employees 
received 14¢ in wages, pensions and other 
employee benefits. Since these wages and 
benefits were divided among 7,316 em- 
ployees, they averaged about $4,700 per 
employee. 


Bu 


3. Out of every dollar paid in by Union 
Oil customers during 1949 the federal, 
state and local tax collectors got 1854 ¢* 
So the tax collectors got almost 4 times 
as much money as the owners and 1 1/3 
times as much as the employees. 

*Thia figure represents taxes on all our prod 

fuel oil asphalt, lube oil, grease 

When our cu 
lar they spend goes to the tax collectors. 


tomers buy gaa 


UNION 





ces! o 
COMMS BUSINESS 
am (Ipsmuon 

} am PACT 
OF facarrMs 
62% 


+» - 
> sases oo” 


4. *Cost of Doing Business and Expansion 
and Replacement of Facilities” include 
following 
Raw materials . 
Transportation 
Supplies, power, exploration, 
st lling expense, etc, 
Interest , : 
Expansion and replacement 
of facilities 


TOTAI 


OIL COMPANY 


Or CALIFORNIA 
INCORPORATED IN CALIFORNIA, OCTOBER 17, 1890 


This series, sponsored by the people of Union Oil Company, is dedicated tod 


discussion of how and why American business 


r) 


feel free to send inany age ons or 


} 


functions. We hove yo a’ll 
cisms you have to offer. Write: The 


President, Union Oil Con pany, Union Ori Building, Los Angeles i pee aly. 





SAVE MONEY! 


Bind your loose-leaf 
records in the most 


LOW COST tier ever sercopet 
THE NEW acominum winceo 


&»> STORAGE BINDER 


FREE SAMPLE. tac ss yr 


business letterhead for FREE Sample (3'.” x 6” which may 
be used as note pad), and complete details including prices. 


BANKERS BOX COMPANY 


720 South las Street, Chicago §, lil 


e SUNROC Water 
SURVEY 


1 SUNROC ¢ 


he SUNROC W 
SURVEY 


SUNROC Wat 


SUNROC Wat SURVEY 
SUNROC COMPANY « Gien Riddle 


COMPANY end me your Water Cooley 
. urvey 8 adligation 


SUNROC 











growth has been particularly phe- 
nomenal in the :past 10 years, when 
deposits increased almost 400‘ 

Bank of America is really a combina- 
tion commercial and savings bank. That 
means an unusually high proportion of 
its funds can be invested in higher 
yielding long-term loans. The bank 
has over 4-million deposit accounts, of 
which nearly 2-million are savings 
accounts. At the end of last year, 45% 
of its $5.8-billion in deposits was sav 
ings or time deposits. That makes 
Bank of America by far the largest 
savings bank in the U.S. (The largest 
U.S. bank that accepts savings ex 
clusively is New York’s Bowery Sav 
Bank; it had deposits of $850 
million at the end of 1949 
@High Yields—The average yield on 
Bankamerica’s assets is high t the 
end of last year, about 21% of its 
loans was instalment loans 
When vou can make these loans on a 
mass-production scale, they are usually 
the most profitable kind. Bankamerica 
makes about 94% on them. Few other 
banks have been able to go into con 
sumer financing on a comparabk 

About 52% of the loans is 
in real estate. ‘That's 
too, for a commercial 
can thank the huge volume of 
deposits in his branch banking system 
g lot of money for long 
investment—for that large pet 
makes about 5% on this 


+ 


ings 


credit 


1 
SCalc 
oy 

bank’s 
unusually high 
Giannini 
savings 


bank 


—which gives a 
term 
centage; he 
type of loan 

The bank lends 
year in instalment loans, collects at 
the rate of over $100-million a month 
Real es average less 
than $6,000 each, were | 
paid off at about $2 
@ Small, But Numerous—Be« 


} 1] 
re size of its loans 1 mail 


ibout $1.3-billion a 


tate loans, which 
ecentlv being 


2-million a month 


yume 


other | 


america makes more of them in ve 
is well as amount, than any 
bank. It made about 1.6-million loans 
ring a recent 12-month period 


BUSES FOR RENT 
\C I’-Brill Mot 


'») 


ling demand 


panies to lease 17 bus« 
} 
other deals 


ACF-Brill plan origin 


Charles W. Perelle, the company’s new 
president. It calls for an advance rental 
payment and additional payments ove 
eight to 10 years. Presumably, the total 
rent over this period will pay for the 
buses, plus interest. 

ACF-Brill, which is controlled by 
Avco Mfg. Corp., won't say how it ex 
pects to finance the project. But it 
does say it thinks it can get bank help. 





FINANCE BRIEFS 





No margin boost is being considered at 
present by the Federal Reserve Board. 
Wall Street has rumored that FRB, 
ilarmed by the volume of margin trad- 
the current bull market, might 
margin above the 


ing in 
boost requirements 
30° level 
« 

Railroad operating revenues for March 
were up 1% above the month a 
vear ago, according to the Assn. of 
American Railroads. Freight revenue 
limbed an estimated 3.1%, but pas 
revenue dropped 11.8 


Sallie 


cengel 
e 


all-time rec 


Life insurance sales sct an 
. $78-million 


ord in March: $2.4-billion, 
higher than February, the previous rec 
ord month 

* 


Bell System earned $10.27 a 
the 12 months ending last Februar 
ompared with $9.45 for the same pe 

| year One reason: rate 


riod a 
increases. Ac to Leroy Wilson, 
since the war 


resident, rate 
boosted $360- 


share for 


before 
ording 
mcreases 


annual revenue by 


Mutual savings banks now have over 
$22-billion in assets, according to the 
National Assn Banks. At 
end of Mar Os stood at 
] $19.7-} 


1] 
HHOT 


Investments by life insurance companic 
med 3.04 | rding to 
the Institute of 
mn pares with 
2.88% at the low point in 1947 
e 


Wellington Fund, an inv 
h joined Massachusetts 
Crust (BW —Apr.15'°50,p103) in 
vote its proxies 
Ward innual 
ch Wellington 
5000 pl mies aS a gest 
Inman Sewe 


stment trust, 
Investors 
refus 


hdence in Cha 
e 

Insurance Co. has bought 

Lincoln Building in New 

stment. Price (esti 


Prudential 

the 53-story 
York City as an inve 
mated unofficially): $2( 
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Set 


SW 


. Gos . “sence 


uring a passenger train loss 


into a 571.000 profit 


HE Central of Georgia was losing money 
pee passenger service on the 117-mile run 
between Atlanta and Columbus until “Man 
O’War,”’ a streamliner powered by a General 
Motors Diesel locomotive, went into service. 


Replacing two steam trains, this modern 
General Motors Diesel-driven train makes 
two round trips daily—gives passenger mod- 
ern luxury travel at lower than bus fares 
and earned a two-yeal profit of $71,000. 


Today a fleet of 42 General Motors Diesel 
units, costing $5,103,463.55, saves the 





GENERAL MOTORS 


LOCOMOTIVES 














pa Green Light or Economy in Railroac 


Central of Georgia an estimated $915,080 
annually—or 18°% return on investment. 
Savings achieved through operation of 
Diesel motive power contrast sharply with 
the other ever-increasing costs of railroad 
operation. On top of this, service is greatly 


improved. 


Strong, solvent railroads in the hands of com- 
petitive industry are essential to America’s 
prosperity and growth. Fifteen years’ eX- 
perience has demonstrated that dieseliza- 
tion with General Motors locomotives is the 
soundest investment railroads can make. 


1 Operation 


ELECTRO-MOTIVE DIVISION 


© LA GRANGE, ILLINOIS 


GENERAL MOTORS 


Home 


»f the Diesel Locomotive 


ace ee 


encom. 


SANE 


SaaoE 
see 





There’s ONE RIGHT quality 
of paper or index card 
for each account or record 


a 


To be sure 
you've made 
the RIGHT 
selections, 
get this 
FREE 
BOOKLET , 


‘Will all your paper and card records 
stand up under rough treatment and 
constant handling and be legible and 
usable for as long as you need it? The 
booklet shown here, published by the 
Parsons Paper Company, Holyoke, Mas- 
sachusetts, will help you answer this 
question. It includes a new table telling 
how much wear and how many years’ 
service can be expected of the various 
grades of ledger papers and index cards. 
Parsons makes seven’ types of ledger 
paper and three types of index card 
stock in a wide variety of weights and 
colors, all made with new cotton fibers. 
All take clean, sharp entries from pen- 
cil, pen or machine with no smudging, 
and will stand rigid in your files. The 
mo-glare surface is restful to the eyes. 
‘They are engineered to the specifica 
tions of America’s leading manufactur- 
ers of bookkeeping equipment. Each 
sheet is solid not pasted — so it 
cannot split. Ink will not run on the 
Mibers. Erasure with chemicals, rubber 
‘or scratcher, leaves a smooth surface the 
same color 

{King Cotton, Parsons’ symbol of quality 
In paper “Send the coupon 
today for your free copy of ‘How To 
Make Your Records Legible and Last- 


: ing’. Ir will help you 
\A select the right paper for 
+ 


various applications, and 
See SS SS SSS SS eS SS SF See eee eee eee eS 


suggests 


gives valuable hints on 
saving time, effort and 
paper 


PARSONS PAPER COMPANY 
DEPARTMENT 14A 
HOLYOKE, MASSACHUSETTS 
Please sen 1 wit t cost or obligation ur 
the right record-keeping paper 
ob 


PLEASE PRINT 


State 


98 





THE MARKETS 


Stock Price Indexes Uune Low ==100) 
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© Business ween 


Dato. Stendord & Poor s Corp 


The Bulls’ Best Hope 


Wall Street obviously is betting on a good year for the 
capital goods industries. That comforts traders as the market runs 
into heavy selling and loses ground. 


with peed. Since last October 
consistently 


Wall Stre wa ving trouble 

Th 1 ch IS WCCK The outpaced 
| hoped ther 
»p them once 


would be noth 


Dow-Jon last week, the 
6 hint nde 


Standard & Poor's 
stocks had gained 


June low. Co1 


+0) 


topped = their high x of capital goods 
But there scems to | ven bout 39 
| r } 


from. the 


i umer goods stocks were up only 
e Ignoring the Forecasts—When_ trad 
ers first 


stox ks, they 
+ t 


‘fheial predictions. Fstimates of busi 


Oimt a 
} 1 

began favoring the capital good 
were flying it ce face o 


vess spending for new plant and equip 


1 +> 


t indicated a drop of about 
the news h: 


+ (Good 
St 


Year—} 


e Strong Medicine—[n_ the 
he bulls na 


booming 
irc tremen 
when time 
] 


tremendou vhen times 
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are bad. When the capital goods pro- ket backing out from under them. But 
ducers have a prosperous year, Wall it doesn’t convince traders who are bet- 
Street almost automatically has the mak- ting on at least a temporary secondary WATER 
ings of a bull market. reaction. After a 10 month rise, the 

What’s more, stockholders of the market is overdue for a setback. And COOLERS 
capital goods companies probably can in the neighborhood of 212 on the 
expect a higher percentage payout of industrials, it is admittedly in territory 
earnings in the form of dividends this that has given it some rough going in 
year. The companies have had time the past. 
now to build up their reserves and The bulls have an answer for that 
working capital. Many of them think one, too. They argue that there arc 
they can afford to give the stockholder hordes of traders still sitting on the 
a bigger slice of profits, instead of plow- sidelines because they didn’t get in 
ing so much of it back into the soon enough on the last rise. A set 
business back now would bring these bargain 
¢ Setback Now?—All this makes the hunters in and start the market up 
bulls feel better when they see the mar- again. 





State of the Bond Market: Current Sampling 


There hasn’t been any bull mar- ease downward (BW —Mar.18’50, 
ket in corporate bonds this year. pl20). One purpose they have in 
Most issues have either been mov- mind is to prepare the market for 


tel } 
ng sideways lately or working the long-term deficit financing the 


lower. Many are now just about I'reasury is planning. Another is to 
where they were at the start of | put a mild brake on the inflatio 
1950 ry forces that seem to be bu 


I'he corporate market, of course, 1 present in the cre 





is taking its cue from the Treasury 
, 


issue For some time now, the isn’t that buyers 
] 


Federal Reserve money managers larly worried about the 
have been letting the governments heir money. 


Moody 
Rating 
BA Americ: Lirlines 1966 75 00 92 50 
AA A r. Tel. é el. 25s, 1986 t7 R85 00 96 75 
AAA At p. & Santa Fe 4s, 1995 115.25 129 25 
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os na + GENERAL @@ ELECTRIC 
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101.75 
Mail coupen with letterhecd for free 


Whe o Stes ) 3.5 103.00 4 2 | 
| beverage thermometer. Check the 
Dow Jones Bond Averages temperature of your drinking water 
H t ; Ra i 100.55 106.55 1 | Genero! Electric Co., Sec, BW-5, Air 
1s ails 04 81.98 92.99 | Conditioning Dept., Bloomfield, N. J 
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is mighty green 
in New Jersey! 


Look to New Jersey, at 
the Crossroads of the East, 
when you're looking for the 
finest transportation facili- 
ties on the Eastern Seaboard. 

Yes, New Jersey is first in 
rail distribution, leading the 
nation in miles of railroad 
track per square mile of area. 
Fourteen railroads and the 
tracks of eight trunk lines 
gridiron the state. Through 
our busy Port of New York 
flows half of the nation’s 
import and export trade. 
Over 17,000 miles of paved 
state highway facilitate mo- 
tor trucking. 

There are other plus ad- 
vantages for all types of 
manufacturing in this great 
state — big advantages like 
great markets... productive 
labor . . . the finest in re- 
search facilities ... diversi- 
fied products Pee this, 
and much more, ate yours in 
New Jersey. 

Public Service stands ready 
to help you in New Jersey 
with the dependable services 
it has to offer, 


Consider Hew Gersey 


THE CROSSROADS OF THE EAST 


PUBLIC SERVICE ELECTRIC 
AND GAS COMPANY 


Write Dept. C, for brochure, 
“THE CROSSROADS OF THE EAST.” © 
76 Park Place, Newark 1, N. J. 
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LAST MINUTE mediation in New York brought Ernest Weaver (left), president of 
Division 6, Communications Workers of America (CIO), and federal mediators Thomas R. 
Steutel (center), and Clyde M. Mills together at breakfast. 


Phone-Rail Strikes Stalled 


But the issue in the rail dispute hasn't been settled; a new 
crisis is possible May 10. Meanwhile, there's a question: Are present 
emergency strike formulas efficient enough? 


Strike clouds piled up ominously in _ for years, then began missing fire This 
two national-emergency industries this week, it wasn’t enough by itself to pre 
week—then blew awa vent a cnppling nationa rail tie-up 

4 railroad strike, threatened by thi Ihe White House had to intervene to 
Brotherhood of Locomotive Firemen & get the Brotherhood of Locomotive 
Enginemen, was postponed f ty Firemen & Enginemen to delay strike 
week plan Best it could do was a two-week 

A telephone strike, called by ¢ 1O postponcment—to May 10 
Communications Workers of Meanwhile, CIO’s Communications 


ed “indefinitely” just a few Workers of Americ was tightening 
| down on the American Telephone & 

Pelegraph Co Il ‘Telephon 

System It, too, had t a midweek 

trike de IChiine 


New Jersey has a ] barring strikes 


public utilities until the cts in % 


ir¢ 


Wher 


e White House Acts it peace for Once before, a New 


ua pattern me i 1 had settled a natior 
wav | re ae rked | harn | by setting 





dent. CWA _ obvioush 
in break in thi 


But New Jer 


it the 


sim 


1 ~ 
| su 


balked ; 
. Bell Appe pl Phe 
the pr g 


Chrysler Standoff 


Going into its fourth month, 
the dispute is now the second 
longest for the auto industry. 
New issues complicate talks. 


nent 
that’s 


Both 


igT¢ 
e Concessions—But 
nt h 1S 
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igreem gone 
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But 
hard to « 
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jals with Acme flat steel strapping 
| stitching machines and wire, 








over the year maketh a big bang bef 





Dear Sir: Maybe you have had too much 
on your mind to worry about how 
your company packages, ships, or bun- 
dles materials within your plant. 


else 


But in these days of rising costs, you can’t 
afford to pass up the savings you may be 
able to make in this part of your business 
Here at Acme Steel Company, 
shown more than 50,000 customers how 
to cut costs, save time, labor and materi- 
, Acme 
and other 
Acme Steel products. In 9 out of 10 cases, 
Acme sales engineers are able to start you 
on the road to thrifty benefits. 


we have 


Some specific examples of what we can do 
are shown here. It takes only a minute to 
read them—and not much longer to pick 
up your telephone and call the Acme Steel 
Company service office nearest you. (There 
are 46 of these offices in the principal 
cities of the U.S.and Canada.) Or mail the 
coupon today formore information, and de- 
tailed case studies in your particular field. 


ee 

with Ac ' 

each a s me 
Quarter Century Clut 
service represents 3618 yea 
tribute to “A Good Place to W 


Theirt 


“Beware of little expenses! 
A small leak will sink a great ship.’ 


Ben Franklin's Almanac, 1757 


One penny dropped maketh not much noise but thousands of pennies dropped 


ore ye annual stockholders meeting. 


Acme Steel's Notebook, 1950 


Big savings in handling costs 
Steiner 
Cal 
Fresno 


Fresno, 
West 
Fresno, 
Cal., reduces labor costs 70 
Acme Steelstrap Method of 
bundling lumber means quick 
er tallying and 
pilfering, reduced danger of 
injury in the lumber industry 
and in your 


Lumber Co 
cuts « 


ostea f 


Lumber 


less damage 


business, toc’ 


a 


Hoops — for everything but skirts! 
And if there were a hoop skirt mas 
ufacturer left, he would probably 
ome to ua for better hoops at lower 
cost. As Acme Steel Hoops 
for barrels, kegs, aad 


it is 


apecial con 


ita uiners, are helping the cooperage 


‘s industry cut costs and save money 


rk,” 
SOCOSOSHOHSOSHSEESTOSESOEOEESES 


oe 
: ae 


ATTACH THIS COUPON TO YOUR BUSINESS LETTERHEAD 


ACME STEEL COMPANY, BW-402, 28 


We manufacture 


Dept 
. Please sen 
ae) Please have sales engineer call 


Packaging, Shipping, Materials Handling 
Savings in Shipping telis how to save ney 


and safeguard customer good will with Acme 
teelstrap 
Shieging Costons and L.C.L. 
The ry t reduced dar 
bett er hand te for shippers 
NAME 
COMPANY 
STREET 
CUE 8 dicta 


LJ 


Acme Unit 
vage claims and 


28 Archer Avenue Chicago 8, Tilinols 
1 me béoklets on Acrae Methods checked 
Bag and Bex Assembly —''Profit by Stitching 

rates cost-cutting Acme Silverstitchers 
ar he ne-Champion Stitchers 
Product Assembly “Acm 

c { avings in 

ther 


e-Mortison Metal 

fastening metal-to- 
tal of naterials 

Book Assembly —“Acme-Morrison Book 
for savings in the graphic arts fieid 


netal-t 


Stitch- 


POSITION 








how Aircomatic and Heliwelding 
teamed to fabricate a tough 
aluminum job 








GRIFFIN & COMPANY, Louis- 
ville, Ky., received a contract to 
fabricate a number of all-aluminum 
evaporative cooler assemblies recently 
Part of the assembly consisted of a tank 
614’ long, 5’ wide and 2’ high, con- 
structed of 3/16” aluminum sheets. 
Air Reduction was consulted to deter- 
mine the most expedient welding 
process 


J. X. Merkt and C. G. Davis, Airc: 
Technical Sales Re presentatives, recom 
Aircomatic welding 

used. The hig 


to make welds 


high speed we 


nqguire difficult 


9” of weld per 
ate welding time 


cking, was b 


Gizc)) AiR REDUCTION 


Offices in Principal Cities 


TECHNICAL SALES SERVICE—ANOTHER AIRCO PLUS-VALUE FOR CUSTOMERS 
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plan CIO’s steelworkers worked 
with U.S. Steel 
eA level premium-funding plan 
the one the union got at Ford 
e Guarantee—But the union won't pick 
the one it wants until Chrysler makes 
some kind of guarantee of how much it 
will kick in-—UAW will even settle for 
informal agreement cn this point. 
That's probably what’s holding up at 
least the pension agreement. ‘The union 
would probably pick the Vord-type 
plan if Chrysler concedes the point 
(he union figures that, since Chrys 
ler’s age brackets are lower than the 
rest of the industry’s, the union’s posi 
tion would be weakened if it gave in 
without a fixed-sum guarantec—which 
doesn't necessarily have to be on a per- 
hour basis—because Chrysler would 
probably have to contribute a smaller 
amount than other companics 
e Switch Fails—Federal and state medi 
itors, who have been trving to settl 
the walkout for some time, finally 
switched the talks from pensions to 
general contract provisions in the hope 
somewhere at 
east. But so far, the results haven't 
been any better Another battle de 
veloped when they tried to turn to the 


getting agrecment 


juestion of union stewards and com 
nittecemen 
Chrysler feels lot of union 
business—-done on mpany time and 
abused prior 


compan 


against abusc 


eak up the I 
e Thorny Issues—Oth« 
equally tougl ) | union 
wants a union-shoy ITE nf; it wants 


hanges m grievance | cedure; it wants 


promotions based c tity only; 
ind more 
Chrysler 











The Pictures——¢ 
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The 1950 Issue? 
Work guarantees may be Sa you call 


labor’s big goal this year—if 


wildcat steel strikes at Pittsburgh | Yourself a 


are the tip-off. 


Serious wildcat strikes in the Pitts | SALES Manager? 


burgh steel district last week were more 
than the usual sign of spring’s arrival 
on the labor front 

The big Homestead works of U.S 
steel anc ‘thlehem a1 els ay ° 
Steel ind Bethl hem and Kelsey-Hayes ... the Big Boss Screamed 
plants were operating fully again after 
ast week’s flash walkouts. ‘The United looking at our latest Sales 


Steelworkers (CIO) had got dissidents 
back to work in a hurry. But the un Report. “Ever hear of the 


authorized strike that closed 6] open New West— population up 
hearth furnaces left a big question 6 million since 1940—per 
hanging in the air: Will work guar : 

capita sales 20 per cent 


antees be 1950's explosive labor issue? 
- ” 
Behind the rebellion of 2,500 main above the U.S. average? 


tenance employees at Homestead was 
resentment over the four-day week 
) ] > . ’ he y Z J ’ 

a luction employees, operating =. 4 A re an far | you,” I countered, handing him 
P ints at capacity, are earning a steady 


five days’ pay Efficiencies recently n- Z 
troduced, however, cut the work week ; | F] baa *® Ne a big, rich market, but these figures 





“Easy, Chief, I’m ‘way ahead of 
some mighty important facts. “It’s 


ow » four days for maintenance pe! re J 1 " 

down to four days fo pi cimeteasee” ? , D), prove we need a West Coast branch 
sonnel. Impatient over the parent. 4 

of their beef in the grievance-settling plant to get our share of the busi- 
process, the maintenance men walked - ~~ ness!” 

out ; 

. Murray's Part?—Although the strike 
was illeg il under the contract, un 
nthori } h nar mio . 
authorized by the parent union, Six conferences and 3 weeks 


eso by union 











su] 
management fe gly ! 
responsibility attached to Philip Murray telephone from California): “I've 
tee! uw ion = presicer Be : cel found the location—METRO- 
speech t ennsvivania ganz 
ane. Marra POLITAN OAKLAND AREA 
“The machine is displacing the mat —best Spot in the West for pro- 
Organized labor is for I 


SgePh tent later he screamed again (over the 
it STTO \ . 








duction and distribution!” 
for the introduction 
But organized lab 


idl ind pe saat ” lespre: d il be ARE YOU SATISFIED with your sales in this 29 BILLION DOLLAR 
duction of machiner starve then MARKET? If not, investigate METROPOLITAN OAKLAND AREA 


to deat} : ‘ 
: . ut 1 ‘ ’ , : { which includes all of Alameda County }— the one location where you can 
® issue—iJemand \ : 

serve all the great and growing West most economically. 


tec rk we il ae + ie oan 
opal cong ieee hiongg = FREE —cer rue tacts asour 


Se Sutin ofistile tay that ths com, EA. MARKETS, RAW MATERIALS, LABOR SUPPLY 


nti 1} v1) a j yf it ie ; 
Ase odkpy * aes a Write for new Data Sheet “GROWING MARKETS OF THE 


into 


WEST the factual story of an amaz- 
narket opportunity. Or let us send 
imc facts you require In- 


ion tl 1 th ; ha L tl } = mt METROPOLITAN quiri held in scrictest conhdence. 
ee P. : t t 7 } } senings at , OA 4 LAN 0 ARES Suite 15 - 427 Thirteenth Street 
ortent— Nappe , OU F 0 Oakland 12, California 


ae week ay 1 a — ; c A L | 





ALAMEDA - ALBANY + BERKELEY + EMERYVILLE 
HAYWARD + LIVERMORE + OAKLAND + PIEDMONT 
PLEASANTON + SAN LEANDRO « RURAL ALAMEDA COUNTY 
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HYDRAULIC RAMP 
SPEEDS LOADING 


Here is how 
Globe Ramp 
speeds truck 
traffic at 
yeur load- 
ing dock: 


1 Remp up: truck 

backs to dock. 

One end of this 
Self - Leveling 
Ramp is hinged to 
loading dock. Oth- 
er end rises, lowers 
to truck bed level 
by hydraulic pow- 
er cylinder. Easily 
installed. Simple 
to operate. Cuts 
- loading, unloading 
3 Ramp up agein, 


ready for next COStS up to 35%. 
frock. Standard 


available, 


2 Ramp in nein truck 
flooded 


sizes, 
early 
delivery. 


THIS FREE BOOK gives you full [a 
i IN ‘ 
| 


details on all Globe Industrial 
Lifts. WRITE for Bulletin B450 


HO!IS. COMPANY 
1000 E. Mermaid Lone, Philadeiphio 18, Pa 


MONGOL 


stays sharper 


Ed, the Office Manager, sees 
stepped-up work efficiency... 
fewer minutes wasted at the sharp- 
fewer work-interruptions. 
And the Boss sees over-all 
economy in pencils GUARANTEED 
not to break in normal use. 
Write for FREE pamphlet “How 
to Relate Pencils to Results.”’ 


ener.. 








EBERHARD FABER | 


37 Greenpoint Avenve, Brooklyn 22, N. y. | 
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ORE CARRIERS, more often out of port than in, make it tough for organizers. 


Next Target for Steelworkers 


USW takes over from NMU in drive to organize Great 


Lakes docks and ore carriers. It won't be an easy job. 


Ti Do » 


worker s taking Harbor’s Un 
unionize Great 
workcrs. it 


the 


rts—maost 
USW's pla it 
NMI 
Murray 

e One for 'Two- 
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Stake for Israel 


New York unions recom- You know this road 
mend locals buy bonds in Israeli 


housing. May be step to more m1 by it “ 4 
‘liberal union investing. - 


Unions may be radical about many 
things—but not about union funds. 

With few exceptions, they imvest et ’ A smoother, ribbon-like, 
only in government bonds, real estate easy-riding surface with no joints or ridges 
used by the unions, and a scattering of — that's why you know and prefer 
union-owned businesses. ‘hey shy away : “black top" reads paved by the 
from industrial stocks and bonds—even q i Sica icine. Asani Otnialoae, 
though brokers have long tried to get 
them to salt some of their $1-billion 
plus reserves into corporate securities 
e Break With Tradition—Ihis week, a 
substantial group of New York unions 
veered from their tried-and-proved pol 
icy. Led by the International Ladies 
Garment Workers Union (AFL) and 
the Amalgamated Clothing Workers of 
America (CIO), the unions indorsed in 
vestments in a private 3% bond issue 
obligations of the Amun-lIsrael Hous: 
Corp. The housing company, a new 
nonproht organization, 

10-million for low 

in Israel 
e Investment Pattern?-—IThe Amun 
Israel project started muc 
Wall = Street Obser 
whether the socio-economic bond 
nught be tl attern for furth« 
ments by unio , then 
unions 
that 


Chances are good that the roads you like to drive the best —- the roads, that 
seem to “hold” your car better with less effort pay fatigue —- are roads that 
were paved by a Barber-Greene Finisher. Chances are good, because it is by 

ll odds the world’s most popular and widely used road building machine. 

Unique among all equipment built f lacing bituminous materials on 
streets, roads, runways, parking lots and the like, it compacts as it levels. 
It lays a smooth, joint-free surface, regardless of variations in the subgrade. 

A rough pavement destroys itself by the constant pounding of traffic. The 
smoothness you feel in a Barber-Greene road means longer life less 
maintenance. Barber-Greene Company, 650 West Park Avenue, Aurora, IIL. 


urber Greene City. an ir 
1tions of Barber é 
st. Also, if y' 
79A which gives th 





Ba Ps: 


company of engineering and manufacturing experts building machines and 
PH A-tvp iran pbrneran ...for loading, unloading and conveying all bulk materials... for mixing 
and placing bituminous (“black top’’) surfaces...for ditching...for snow removal. 
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Electrifying a general market 











GENERAL ($4) ELECTRIC 
3 


QUICK- CLEAN WASHING 
SIT-DOWN [ROmING 





’ 


SHOWMANSHIP. Large, impressive, GOA panels and they remember 
dramatic—Outdoor Advertising what they see. General Outdoor 
Advertising Co., 515 South 


reaches your prospects every- 
Loomis St., Chicago 7, Illinois. 


where... tells your sales story 
forcefully. Here, General Electric 
doesn’t have to say it’s easy, they * Covers 1400 
show it. And colorful panels make leading cities 
the point clear. People see your and towns 
advertisements when they’re on 








Your Advertising in 


BUSINESS WEEK... 


regularly reaches the attention of 
over 200,000 management sub- 
scribers. Surveys show that the 
average Business Week subscriber 
shares his copy with two of his 
business associates . . . thereby 
giving you a total audience of 
more than 600,000 importont 
prospects 











Thomas G. Spates (above), General 
Foods vice-president, will take up a new 
job in September—professor of personnel 
administration at Yale. He'll leave Gen- 
eral Foods after 14 vears 
os 
UE or TUE? You should kno 
ll] dominate electrical manufacturing 
the Westinghouse NLRB election 


iy the vote 


A 5¢-hourly raise gocs into pay en 
tract siened by St 
Regis Paper Co. and the AFT Arcade 
Malleable Iron Co., Worcester, Mass., 
11S¢ ive 3¢ to CIO teelworkers 

4 


' 
velopes under a con 


“I was mistaken,” savs min¢ Joseph 
Dickmon, who accused John L. Lewis 
of being “dictatorial” during the Janu 
ry coal stnke (BW--Feb.11'50,p99). 
Dickmon, out of a job since the mines 
pened. hopes to g ick to work 
iow that he’s apolog 
7 a 
A two-year pact between two Rochester 
N.Y.) trucking groups and AFL team 
ters gives »¢-hourly rails Or an 
ther 5¢ on Apr. 16, 195 If the first 
st is wiped out by rising living 
union can 
a 


( 


Fransit pay raises in 
t¢ to 16¢ an how 
ding to BLS 
* 
Off-again, on-again strike 
vorkers closed Texas ¢ 
rt Neches, Tex., 
ck two 
pute [It wants wage adjust 


t 
health beneht ind more 


idequate pension plat igreements 


ing 5.000 w 
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In Canada: $55 


That’s the monthly pension 
for Dominion workers in Ford- 
UAW pact. It's under $100 be- 
cause there’s no federal pension. 

Canada has no social-security 
which pays pensions to retired workers 
CIO’s United Auto Workers bumped 
head on into that fact when it opened 
fourth-round pension bargaining with 
Ford Motor Co. of Canada And 
so, what might otherw1 have been 
a matter of utine gaining mn 
UAW ’s Detroit pension pattern t imed 
into a hard-fought battle to establish 
a precedent 
e $55—Not $100—Last week, almost on 
a strike deadline, UAW and Ford of 
Canada agreed substitute pensio 
plan for Canadian contracts Ford 
pay just about uch toward the 
of pensions as it d this countr 
But emplovees . 
Canadian plants 
month retirement 
$100-a-month 
in U 

That's 
here 


bench 


ntinuou 
employment 

n credits for 
e Stormy 
tormy } 


STOTTHY 


iwreemect 


plan 
negotl 
ing 
off 
that 
good 


the 


ment pc 1 n 

¢55 hook. | JAN 

that Ford up it 

e Paid Seseamnene. l'oo- 


didn't budg« i en 
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Why ALL INDUSTRIES day 
“SHAW-BOX” CRANES 





Overhead traveling 
in many the usar 


larges .wer 
arg tp Ww 


inufacturing tech- 
ent, all 


irce, are 


there isa 


(_ MAxwel it) 


i aa C ranes 


MANNING. MAXWELL & MOORE, INC. « MUSKEG ON, MICHIGAN 





ao ota 


bina Risassatiass 








Make every 
letter you 


AY ache tsa) sign, . A Real 





| “BUSINESS- BUILDER™ 





JUST OUT! 


HOW TO WRITE 
BETTER BUSINESS 
LETTERS 


Revised Third Edition 
By EARLE A. BUCKLEY 


238 pages, 5'2 x 8, illustrated, $3.00 


SEE THIS BOOK 
10 DAYS FREE 


McGraw-Hill Book Co., Inc 
McGRAW =HILL 330 W. 42nd St., New York 18 


TO 


ow 
WRITE BETTER BUSINESS 


LETTERS 


We 
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it did make 
greed to as 
insurance benefits, 
jointly by company anc 
estimated this c 
an additional 3¢ a 
up the new offer 
When the pensic 


} 
the 
pr yviou 


SumMc 


MICESsk 
n hour. 


1 
mn de il 


settled, UAW hailed it jubil 
e@ Canadian Pattern?—The union 
set a first and important pens 


all Canadi industry 
; 


started immediately, 


} parallel sett 


inl 


for 
be 
} 

{ 


ring about 


another con 
whole 
sly paid for 
1 workers. 


m1 amounted to 


cession. It 
cost of 


UAW 


It snapped 


was finally 
antly 

said it 
10n patter 
Drives 
it said, 
lements 


will 
to 
in 


other companies with Canadian UAW 
contracts. 

Negotiations with the Chrysler Corp. 
of Canada got-under way shortly after 
bargaining began at Ford of Canada. 
Ihe parties held serious “exploratory” 
discussions of the pension issue. Then 
bargaining was suspended when the 
Canadian company closed shop for the 
duration of the Detroit Chrysler strike 

101). The Canadian company 
forced to shut down bec 

of parts, furnished from 
was cut off. 


page 
Was ause its 
supply the 


oR 








What’s Happening to the Cost of Living 








Total 
Cost of 
Living 


114.3 
122.8 
123.8 


126.8 
130.2 
156.3 
166.9 
169.5 


169.7 
169.2 
169.6 
168.5 
168.8 


169.6 
168.5 
168.6 
167.5 
166.9 
166.5 


1 


September .. 
October .... 
November 

December .. 
January, 1950 
February .... 


Food 
98.6 93.5 
101.2 98.4 


137.4 
134.1 


135.9 
140.1 
189.5 
202.3 
201.6 


202.8 
202.4 
204.3 
201.7 
202.6 


204.2 
200.6 
200.8 
197.3 
196.0 
194.8 


Cloth- 
ing 
100.3 
102.1 
123.6 
127.6 
136.7 


143.7 
153.1 
184.3 
196.3 
193.9 


192.5 
191.3 
190.3 
188.5 
187.4 


187.2 
186.8 
186.3 
185.8 
185.0 
184.8 


8.6 


House 
Furnish- 
ings 
100.6 
101.6 
121.2 
124.5 
129.0 


144.5 
150.2 
182.3 
194.9 
193.8 


191.9 
189.5 
187.3 
186.8 
184.8 


185.6 
185.2 
185.4 
185.4 
184.7 
185.3 


Gas & 
Elec- 
tricity 
99.0 
97.3 
96.7 
96.2 
96.0 


95.5 
96.9 
92.2 
93.8 
96.1 


96.8 
96.9 
96.9 
96.9 
97.1 


97.1 
97.0 
97.0 
97.2 
96.7 
97.1 


Other 
Fuels 


96.3 
104.2 
112.1 
118.3 
123.5 


124.1 

127.7 

142.5 
175.5 132.2 
192.5 140.4 


187.8 140.5 
182.7 140.1 
183.0 140.0 
183.1 139.9 
183.1 141.1 


185.9 141.5 
188.3 145.6 
190.0 146.6 
191.6 145.5 
193.1 145.5 
193.2 145.5 


Mics, 
100.0 
101.9 
110.1 
114.5 
119.1 


123.6 
125.9 
138.2 
146.2 
154.4 


154.6 
154.5 
154.2 
154.3 
154.8 


155.2 
155.2 
154.9 
155.5 
155.1 
155.1 


Rent Ice 
104.3 
105.1 
108.9 
108.0 
108.1 


108.3 
108.4 
109.0 
116.3 
120.1 


120.3 
120.4 
120.6. 
120.7 
120.8 


121.2 
121.5 
122.0 
122.2 
122.6 
122.8 





March, 1950 167.0 


196.0 


185.0 


122.9 97.1 194.4 146.6 185.4 155.0 | 





tice grouped with 
1935-39 = 100 


“other fuels” 


prior 


to 1948. Data: U. S. Bureau of Labor Statistics; 


er L hivean ioe an mona Wage Drives 
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unions are now fi 
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Ss Photography makes 
moos big things small— 
small things big— 
and business 
comes out ahead 
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A master plan for a tightly knit Atlantic community seems sure to 





come out of the London conferences next week. 





On hand will be delegates from the 12 Atlantic Pact nations, plus the 
Big Three foreign ministers. 
Proposals for closer western cooperation are coming in from all sides. 
And they have this in common: The U.S. must step up its economic and 
political—as well as the military—leadership of the Atlantic community. 
* 


The U.S. first wants to see how far the North Atlantic Pact can be 





expanded into the economic and political fields. 





So far, under the year-old pact, western military leaders have mapped 
a joint strategy against a Russian attack 
But in a cold war, military strategy means little without economic and 
political tie-ins 
2 


U.S. officials think the language of the pact is broad enough to allow 





economic and political alliance 





If a strong agreement could be worked out within the framework of 
the pact, there would be two advantages 
(1) Congress would have already approved the first steps 
(2) The position of the United Nations wouldn’t be comp 
e 


The French will plug hard for Premier Bidault’s Atlantic Council in 





st of eight membe four trom th >. and Canada, 
Its initial job 


To find a way to close th 





(2) | ee how defense me 





n western Europe's standard of 


Whether or not such a counci 
Pact is a question the London 


The answer will influence the U. S. a 


the | 





Id war 





pagar 1a 


weapon—the line that depression, social unrest, an ir are the inevitable 


cycle of capitalism 
The French argue that only with such a long-range objective could 
the council get popular support for the economic sacrifices that are bound 
to be necessary at the start 
7 


Where does western Germany fit into the Atlantic community? That's 





going to be a real puzzler for the London negotiators 





Chances are Germany won‘t be made a full member right away. Nor 
will the foreign ministers let the Bonn government rearm—-at least not openly 
Europeans fear that Moscow might take open German rearmament 
as an excuse for war. But gradual acceptance of western Germany into the 
Atlantic community must be started soon 
a 
Relations between the Allied High Commission and the Bonn govern- 


ment are at a new low. 
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First the Germans were miffed over the West's refusal to let them 
have a voice in the Saar. Then they didn’t like the conditions governing 
their admission into the Council of Europe. 

And last week, tempers flared again when the high commissioners 
vetoed the Adenauer government's new tax laws. This was the first real 
allied intervention in German domestic affairs. The grounds: The new tax 
laws would lower taxes, unbalance the budget. 

e 

Big Three foreign ministers will probably give high priority to south- 
east Asia in their London meetings. 

The U.S. is trailing way behind the British in setting policy in Asia. 
But Ambassador Philip Jessup is reported to have a “‘tentative’’ program 
with him. 

Meantime, the news from southeast Asia is much cheerier: 

Last week, India and Pakistan signed a barter agreement breaking 
their five-month trade battle. This week, Nehru is in Karachi returning 
the visit of Pakistani Premier Liaquat Ali Khan. A catastrophic war 
between the two nations seems to have been averted 

Even the French say the last few weeks have brought much improve- 
ment in the military situation in Indo-China. Communist leader Ho Chi 
Minh has been getting the short end of some important skirmishes. 

e 

Britain’s political temperature is rising fast again. An election may 
be held before fall. 

Labor politicians are confident they can fatten their majority if an 
election comes early. But by fall, wages and prices may be on the rise. 
That wouldn't do Labor any good 

Tory headquarters agree that an early election would favor Labor 
But Tory leader Winston Churchill doesn’t. Churchill’s broadside against 
the budget left no doubt that he wants to fight right now. This week’s 
tight vote on the budget almost started the fireworks. 

* 
Churchill is getting some broad hints from Tory politicians to give 


up the party leadership and become an elder statesman. 





























But as long as he’s healthy, nobody will be able to budge him 

There’s no chance either that Churchill will be asked to head a 
coalition government 

Only war or mass unemployment could get Tories and Laborites to 


bury the hatchet now 
e 


Western Germany will soon start a drive to boost exports to the U.S 





The goal is $250-million a year 





Dollarwise, that’s equal to the best prewar figure. But because of 
price increases, it’s only half the prewar volume 

It’s still a tal! order for German business. Last year, German exports 
to the U.S. were only $47.4-million—and that included a $12-million item 
for steel scrap that won't show up again. 

* 

On Hainan Island this week, 40,000 Chinese Communist troops took 
easy measure of 150,000 Nationalist troops. 

Next stop, Formosa. Chances are the Nationalists won't be willing 





to fight there either, once the Communists get a toehold. 
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We’re always running into 


new uses for Stainless Steel 


LLEGHENY Metal is one material that gets 
around—plenty! In faet, stainless steel has 
something important to do with practically all 
the food and dairy products you eat—the clothes 
you wear—the drugs and chemicals you use—- 
the gasoline and oil you buy—the paper you read 
—the cars, buses, planes and trains you ride in 
. yes, even the electric power that leaps to serve 
you at the flip of a switeh, 

And that’s only mentioning a few of stainless 
steels major fields of use. The gist of the matter 
is that no other metal combines the qualities of 
great strength, shining beauty and resistance to 
corrosion, heat and wear to the same degree that 


stainless steel does. 


You can make it BETTER with 


Allegheny Metal 


Somewhere, you ean use Allegheny Metal to 
advantage. In many cases it costs little or no 
more than lesser metals at the start, and in prac- 
tically all cases it’s far cheaper in the long run, 


@ Let us help you find the way and make it pay. 
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Comple te technical and fabricating data—en- 
gineering help. too—are yours for the asking from 
Allegheny Ludlum Steel Corporation, Pittsburgh, 
Pa. ... the nation’s leading producer of stainless 
steel in all forms. Branch Offices are located in 
principal cities, coast to coast. and Warehouse 
Stocks of Allegheny Stainless Steel are carried by 


all Joseph T. Ryerson & Son, Ine. plants. 
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AT THE MOMENT 
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THE TREND 


Today's Boom Is Different 


On his fifth anniversary in office, President ‘Truman 
remarked that the U.S 
history 


is now enjoying the greatest 
prosperity in its And the credit for that, he 
added, belongs right on the White House doorstep 
['ruman didn’t have much to say about the foreign 
statement. ‘That's under- 


situation in his anniversary 


standable. ‘The foreign picture isn’t pretty 
His SIZCUpP of the state of domestic business is dead 
current l'ruman’s 


right. But ow prosperity is not 


anniversary sent to the nation. It is the nation’s 
present to ‘Truman 

[here's no need at the moment to argue about just 
who gets credit for what. That can wait until the 
unpaigning for next fall’s election gets under way. 
But it 1s 


perity we are having und the basic causes of it. 


Im po tant to understand the kind of pros 
Other 


wise, prosperity may not last very long 


How It Started 


Five vears ago, we came out of the war with an a 
umulated demand that ran all the wav back to 1930 
\nd all through the war, consumers had been piling up 
liquid assets and paying off debts. ‘hey had the in 

buy automobiles, refrigerators, houses, cloth 

the goods weren’t there 

distribution of incomes was changing 

the tax svstem had been soaking the rich 

ime, wages were climbing steadily. Over 

of the labor force had jobs—and most of them 
were good jobs 

Yet the 


wigging along the roads in automobiles, 35°, 


members of this prosperous society were 
of which 


1) 
()} 


were over 10 years old. They were doubled up in old 


houses or scrambling for a place in converted barracks 
The day the 


went off like 


war was over, all this pent-up demand 
in explosion 
of that, the 


remember the 


soldiers came home, bought 


shortage of white 


t married, and started raising families. The 


boom that had begun at the start of the war kept 
All the old market estimates based 


m pOOTING 


ypulat 1 


projections became so much 


the pent-up consumer demand, 
l | 


backlog of industnal demand. All 
manufacturers had been haunted bi 
had no need for additional plant 

When the war ended in 


ered that thev simpiv were not geared 


to pav tor it 


the great new markets that wet 


ded more equipment, 


poured in o1 


ind they 


ind the construction 


} 


led up into backlogs that 


a good three and four years’ output of producers’ goods. 

(his combination of consumer demand-and_ indus- 
trial demand started the boom going. Once under way, 
it picked up enough momentum to keep going after 
most of the deferred demand had been filled. 

Prosperity wasn’t completely inevitable in 1945. We 
might somehow have drifted into a long period of 
unemployment that would have eaten away the liquid 
assets that consumers had saved up. We might have 
hogtied industry with punitive taxes or kept factories 
closed while government procurement officers wrangled 
about termination of war contracts. 

But it’s obvious now that only the worst kind of 
1945. 


Ihe stage was set for prosperity, just as in 1929 it was 


bungling could have headed off the boom in 


set for ¢ ollaps¢ 


How It Continues 


Now, five years later, the picture is fundamentally 
different—though it mav look much the same at first 
glance. The accumulated backlogs of demand are largely 
gone. ‘The boom is running under its own power. And 
a handsome boom it is. As Truman says, the U.S. 
never had anvthing like this before 

The power behind today’s boom is current demand-—~ 
the sort of demand that you get in an economy with 
high incomes, high employment, and a high rate of 
nvestment. ‘Theoretically, there's no reason why. this 
sort of boom can’t go on indefinitely. 

But there’s nothing foolproof about the kind of boom 
Anything that checks the flow of 


incomes, anything that puts a blight on capital invest- 


that we have now 


ment, anything that whittles down the effective buying 
And once 
the balance has tipped against us, it will take more than 


power of consumers—can upset the balance. 


an anniversary statement from the President to swing it 
back 

The fact that we came through a minor adjustment 

949 is a good sign. It shows that the economy is 

ough to stand small variations in the flow 

ome and production. 

But 1949 was no acid test 


n't amount to much; the drop in 


Ihe setback in production 
consumer incomes 
And there was still a deferred demand 


sumer items—automobiles and housing— 


On top of that, it was in 1949 that the federal gov 
And the deficit 


ih we are now riding the wave of 


ernment started running a deficit again 


[ruman’s only answer to the 


1 high-production, high-con- 
we doubt very much 


easv as the last five. 
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How taxpayers save money by the barrel 


W help keep the peace by keeping Am 
strong. the Army has developed 
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luce weight, the barrel of this gun 
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ip under explosive pressures a 
straight and true after repeated firings 
One manufacturer had an idea that costs 
could be cut by making the gun barrels out 
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